

















































On Saturday, the 3rd of March, we shall issue a Sup- 
plement under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 


conceal the existence of the disease, even in carefully isolated 
cases, and to treat those cases, even though heshould treatthem 
as successfully as Mr Worms has recently treated the cases of 
disease under his care, he would not dare to communicate the 
Accounts of the Banks of England and France, §c. The object | fact of such treatment, as he would be liable to a penalty of 
of the Supplement being to place in possession of our readers a | 201 for every case so treated. Had this Bill been passed into 
| Commercial History ef 1865 worthy of preservation and | an Act in October last, Mr Tollemache would have been fined 
adapted for reference. 20/ for every head of diseased cattle to contact with which 
—— | he exposed his vaccinated calves ; and so we should have been 
, . ly, pri deprived of the advantages of that experiment. Mr Worms 
| ay head eared ih ee sa aed a | would have been fined the same penalty for every head of cattle 


it remains at its former price, 6d. In | 02 Which he has tried his remedy of assafwtida and onions, and 
ol aepegena te oe Us i | Mr Alexander would have incurred the same penalty for every 


head of diseased cattle which he has treated successfully with 
salt. It seems to us quite clear that this order to slaughter is 
far too peremptory, and shuts out far more chances of effectual 
help than it gives. Mr Lowe, indeed, recommends the insertion 
of a clause giving the Government, as we understand him, 
authority “to arrest” the order to slaughter in case they should 
have reason to believe that Mr Worms’s or any other remedy 
would cure the disease. But, then, we ask, how can the 
Government have reason to believe any remedy effectual, 
unless it demonstrates itself so before the present Bill passes 
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summary of the Reports of the Companies for the present 


addition to the information formerly given, it gives a concise 
year as will enable Investors to judge of their position. 











THE MONEY MARKET. 
Tue beginning of improvement in the money market which 
we led our readers to expect last week is now confirmed. The 
Oriental demand forsilveris very muchdiminished. The supplies 
of gold are coming to the Bank. The continental exchanges 
are improving. The demand for money has been good in the 
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into an Act, seeing that the local authorities are compelled to 
order the slaughter of every beast attacked, and the owners are 
compelled to give notice of the attack to the inspestors 
directly it is visible? This Bill, as it stands, is in fact a Pill 
to prevent the discovery of any effectual or generally effec- 
tual treatment of this terrible disease. And as it is obvious 
enough that an effectual remedy is of infinitely more im- 

ftance to us than even the extirpation of the disease with- 
out the discovery of a remedy,—since, as we have often 
shown, the disease is likely enough to revisit us from the same 
causes from which it has now visited us,—the Bill, in pre- 
venting the treatment of the disease at all, even under proper 
precautions, deprives us of the chance (whatever it be) of a far 
greater good than that at which it itself aims. It is surely 
quite evident that under special—and no doubt they ought to 
be most stringent—arrangements, authority should be given 
for the attempt at cure; nay that it would be desirable even 
for Government to establish at least a few hospitals for 
beasts under the disease, where the most experienced men 
might have authority to try medical experiments on its 
treatment. To exclude even the hope of cure in order to 
secure a slightly increasel—and it may be very slightly 
increased—chance of extirpation is surely a foolish and 
shortsighted policy. There are doubts enough about the 
possibility of extirpation no less than of cure. Both are as 
yet chances, though we are willing to admit that at present 
the chance of the former is greater than the chance of the 
latter. Still the slighter chance of the greater good should 
certainly not be absolutely postponed to the greater chance of 
the slighter good. 


But next, not only is the chance of finding a cure put out 
of the question altogether by the proposed Bill, but the 
notive for precaution is indefinitely lessened by the clauses 
which provide for empowering the slaughter of probably in- 
fected beasts,—beasts not yet attacked, but exposed to the 

1) infection, and therefore likely to be attacked. The Govern- 
Tt is that “a 


ment proposal is given in the 16th clause. 
“local authority may, if it thinks fit, cause to be slaughtered 
“ any animal that has been in the same shed or stable, or in 
“the same herd or flock, or in contact with any animal 
“ affected with cattle plague within its district,” and in 
this case compensation to three-fourths of the value, not 


exceeding 25/, is to be given. Now here is a case where 
a discretion is left to the “local authority ;”’ that is, practi- 
cally with us, petty sessions. But then of course the “ local 
| authority” will usually act on the report of the inspectors. 
| If the inspecting veterinary surgeon assures the magistrates 
| that the exposure to infection has been so great that there is 
little or no chance but what the whole herd will take the in- 
| fection, of course they will order the slaughter ; and of course 
\if the farmer or grazier is himself in a panic, which he 
| usually will be as soon as ever the disease makes its appear- 
| anee in any one of his beasts, he will wish to secure the three- 
| fourths price at once, rather than run the risk of getting only 
| half by waiting a day or two. The alteration in committee, 
jin itself a slight change for the better, which reduces the 
price paid for the diseased beast to one-half, rather aggravates 
this danger. Because, by increasing the difference in value 
between a beast attacked and a beast still sound, it strengthens 
the motive of the farmer to get the local authorities 
to order the slaughter of an endangered herd while 
still sound. And as the inspectors are always chosen 
from a class who live by the farmers and graziers, it 
is clear that they will always incline to agree with the 
latter in their opinion, and be disposed to recommend the 
magistrates to order an indiscriminate slaughter of an infected 
herd, so soon as the farmer himself is disposed to secure the 
three-fourths compensation, rather than run the risk of the 
lower compensation for animals already attacked. Now, it is 
clearly not for the advantage of the country that there should 
be this sort of indiscriminate slaughter in any case where the 
chance of infection is not excessive. These things, of course, are 
matters of judgment. A herd is a vague phrase. A herd 
often probably feeds in a good many separated fields. It 
may be very wise to slaughter all that were in close contact 
with the animal attacked, and very uawise to slaughter those 
two or three fields off, feeding perhaps to windward of those 
attacked. But if the farmer gets into a panic, he will 
not exercise much judgment, nor, probably, will the 
inspectors on whom the magistrates depend for advice. 


Yet nothing can be more unjust than that the public should 
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pay for what is so far from being for the ypulilie 

that it is clearly only a farmer's imsmranee, be 
trae, as-Mr Lowe and Lord Cranbourne comtend, that if this 
plague extends very widely, it may becomee¥only a great 
calamity to the agricultural interest, but a calamity to 
the nation at large. It is possible, perhaps, that the supply 
of animal food may run so short as to be quite out of tie 
reach of many who ean live very ill without it. Well; that 
much granted, it is fair that the public should contribute such a 
part of the loss incidental to remedial measures as is propor- 


tioned to their interest in the matter. But clearly it is not fair |} 


that they should contribute anything whatever for what are 


not remedial measures, but measures adopted in the interegt 'f 


of the owners of cattle; nor is it fair that even for strictly 


remedial measures it should contribute more than in propor. |} 


tion to its own general interest. 
Now, the Government Bill, and still more the Government 


Bill as proposed to be amended by Mr Lowe, throws far too | 
small a portion of the pressure of the loss upon the class |} 


most deeply interested, and far too much upon the general 
public. The great and certain loss is that of the agricultural 
interest. The smaller and probable loss is that of the general 
public. Why should small villagers be obliged to pay for the 
remedy wanted and demanded in the first instance by tenant. 
farmers, in fac greater proportion to their means than the 
tenant-farmers themselves? No doubt the greater part of the 
advantage of this measure is intended for cattle-owners, and 
cattle-owners should accordingly pay the greater pam 
of the price for it. If not, there will clearly be a 
motive for wasteful slaughter, and this is what we fear. The 
Government proposes to raise two-thirds of the compensation 
money from an ordinary county rate, and only one-third from 
a cattle rate. Mr Lowe, if we understand him rightly, even 
wishes to raise the whole by an ordinary county rate, and to 
abolish the cattle rate contribution altogether,—that is, to 


give no motive at all to the agricultural class for wishing to |f 


be cautious and moderate in their slaughter. Now, ‘as 
it seems to us, this is so far from right, that we think the 


proposition should be reversed, and not more than one-third |} 
of the compensation money raised from county rates, and the/f 


other two-thirds from the class for whose benefit chiefly this 
measure is proposed—the stock-owners, It is of all things 
most desirable that the agricultural interest should feel 


strongly and constantly the cost of the slaughter which they |f 


are to authorise for remedial purposes. It is very un- 
desirable indeed that cattle should be slaughtered in a 


panic by those who do not realise by the loss to their own/|f 
If two-thirds of the value of the|f 


pockets what panic costs. 
slaughtered cattle was paid out of the cattle rate, and only 
one-third out of the county rate, the farmers would think 
many times before they proposed to slaughter, on a chance, 
herds the cost of which they would have to provide directly by 
an increased cattle rate. In that case caution might be the rule, 
and hasty orders to slaughter the exception. But if you 


throw all the cost, or the great bulk of the cost on the county} 


rate, the tendency of the stock-owners will all be in favour |f 
of slaughter wherever there is any room whatever to fear loss, 
and as the stock-owners necessarily bias the inspectors, and 


the inspectors the magistrates, there will in that way be the|} 
very great danger of reckless ‘slaughter, not in the interest |} 


of the public, but as a precautionary measure for the farmers. 


Moreover, we must not forget that the magistrates themselves|{ 


are usually landed gentlemen uneasy about their rents. What 
ever seems likely to insure the farmer against contingent 
heavy loss insures themselves against the loss of rents. Hence 
they wiil be likely to decide questions as to the premature 
slaughter of herds rather from the feeling of panic as to their 
rents than in the interest of the general public. 

A sound statesmanship clearly requires that we should in 
no way diminish the motive to discover a cure, or diminish 
the motive to spare the life of sound cattle, where there is no 
excessive ground for apprehension. We fear that the 


Government Bill in its present shape, and still more in the |} 


shape proposed by Mr Lowe, will do both. 


We must add a few words as to Mr Huant’s foolish amend- 
ment carried in sueh a panic last night. What he provides i 
that no cattle shall be moved on any railway before the 25th’ 
March ; after that time, as ae sees that it will be necessary to 
move them for pasture, he does not propose to interdict it. 
Now, between the passing of this Act and the 25th March, 
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four to five weeks at most can elapse, a period almost all 
gwhich will bo needful to organise the new supply of the 
towns by a dead meat trade. The arrangement he pro- 
ages is, therefore, to take effect before the new dead meat 
trade for the supply of great cities can possibly be organised, 
ged to cease to have effect directly it has been effectually 
ised. Was there ever a regulation adopted in more 
@asoless’ panic? The complex and expensive machinery for 
siabling the great cities to do without living cattle will not 
pe completed ‘before it becomes useless and the old arrange- 
}mient is restored. 





| WR GLADSTONE’S PRACTICAL ATTEMPT TO REDUCE 
THE NATIONAL DEBT. 
Me Guapstone has made a very small beginning in an 
yndertaking of the greatest importance, which most people 
would be glad to see accomplished, but which they never hope 
Hig see in any practical manner attempted. The mass of 
Heven thinking men, give up the National Debt as a burden 
i which must be borne without lightening, though they would 
i welcome some good proposal to lighten it. 
This feeling is mainly due to two causes. First. To the 
Hold controversy as to the “sinking fund,” and the remem- 
ibrances and associations it has left behind it. With a de- 
| plorable ignorance, we do not say of finance, but of arith- 
netic, we kept on “the sinking fund” during the whole 
of the French war, when we were borrowing annually large 
gims. We were deceived by an arithmetical puzzle, and 
believed that we were paying our debts, though we borrowed 
ithe money with which we paid them. At the close of the 
wat, when we ceased to borrow, and when the sinking fund 
imight have been of use, we swept it away. We ought to 
Have made no attempt to pay debt while we were incurring 
} debt ; and we ought to have made that attempt as soon as 
| we ceased to incur debt. During the war we could do nothing ; 
after the war we ought to have kept a surplus revenue, to 
@able us to do something. In fact, we did in both cases the 
reverse, and the memory of the two errors still gives a haze 
of theory to operations on the debt. We have a notion that 
what we do comes to nothing. 

Sécondly. There is the grave practical difficulty that debt 
cat only be paid off out of real money, and that when the Chan- 
céllor of the Exchequer brings his budget forward, Parliament is 
starcely ever willing to leave him any surplus for that pur- 
pose. Every tax presses on some one; many great interests 
have always grave and often well-founded objections to some 
present impost ; they press to be relieved from that impost, 
and they bind many members in Parliament to press their 
claims. But there are no members to stir to pay off debt; it 
is only the nation and posterity who are interested in doing so. 
Paying off debt means incurring present taxation to avoid 
future taxation, and no Parliamentary organisation ever 

so unattractive a task upon any Government. We 
Baw got to feel that Parliament will never find the funds for 
payment of debt, and that is a principal reason why we are so 
hopéless about it. 

Tt is true that a silent process goes on by which the debt is 
diminished every year. The Treasury sells life annuities, and 
ciicels'ati equivalent portion of stock, and the sum by which 
thédébt is thus diminished amounts to about 1,000,000/ a year. 
But the necessary limits of this process are very narrow. 
The number of persons ready and willing to buy such annui- 
ties'is very small. Very few people care to sink their money 
in a’tetminable annuity, and there is no reason to expect that 
sich-a class Will much atigment. All that can be done in 
thit'way ought to’ be done, and therefore, we cannot expect 
oo in that manher a considerable impression on our 

t. 

But we are not entirely dependent on the wishes of the fund- 
holders. The Government is itself a great fundholder. Accord- 
ing ‘to’ tlie last return 38,307,000/ of ordinary Savings Bank 
money, and 6,582,000 of Post Office Bank money have 
bééh invested in Government securities. It is competent to 
Parliament to permit the Executive Government to turn from 
'titie to time' portions of our own stock into terminable an- 
Mnuiti¢s, and so’ increase the present burden in order to diminish 
‘the future burden. This is what Mr Gladstone has begun to 
do; to a-very'small extent, in the Bill now before Parliament, 


‘Tt proposes to exneel five millions of stock (2,500,000 of that | 


‘of the old Savings Banks arid 2,500,0002 of that of the Post 
Office Savings Banks), arid create terminable annuities to an 


at oo aaeEsaaeeeee—ee——e—eeee_—$”0QVQuueanmnaees=®*$_®@@qan}}Se__—_— —x y ———>—>x=== 


THE ECONOMIST. 


187 


equivalent amount. This will be an additional annual 
burden of 45.0007, and then a relief for ever from the 
interest on five millions. 

It is of course obvious that this sum, as it augments the 
present national taxation, will increase the receipts of the 
National Debt Commissioners, sinking the additional sum as 
paid. They used to receive a smaller perpetual annuity, and 
now are to receive instead a greater temporary annuity, A new 
amount of stock will therefore have to be bought with the 
part of the terminable annuity, which is, in fact, capital, and 
this sum may be again cancelled yearly ; and Mr Gladstone 
takes a general power to enable him to effect such additional 
cancellation. 

There is, indeed, no limit to the extent to which this 
action upon the debt may be carried, except the willingness 
of Parliament and the country to bear the additional burden it 
imposes. It may. indeed, be said that a run on the savings 
banks is possible, and it is certainly possible, though no such 
general run has ever occurred. It is also possible that a 
gradual drain may be felt in time, if the depositors should asa 
class be tempted by better investments. And no doubt, in case of 
arun or quick drain, terminable annuities are by no means 
good securities. They cannot be disposed of in a hurry; 
they are only suitable to a limited class of buyers, wiio are 
soon satisfied. But this isno reason why such annuities should 
not be used far more extensively than Mr Gladstone now pro- 
poses to use them. All that is needful is a power of recon- 
version of terminable annuity into stock, in case of need. 
Even if that should be necessary, intermediate good will still 
have been done. If 5,000,000/ of stock be converted into | 
5,000,0002 of terminable annuity in i860, and in 1870 so | 
much of the terminable annuity as then remains is turned 
back into stock, the nation will still have paid off something, 
All that part of the annuity which is capital will have been 
so much additional money provided out of extra taxation, and 
will have been used in paying off debt. Anda sudden run on 
these great deposits is very improbable, nor, considering the 
immense number of the depositors and the impervious state of 
mind they have, is a withdrawal from change of taste very 
likely. A reconversion of terminable annuity into stock, 
though conceivable, would not be likely, even if the plan were 
extended far more widely than Mr Gladstone proposes to ex- | 
tend it now. Upon the whole, this minute scheme for paying 
off our debt contains a progressive principle and a substantial 
practicality not to be found in plans infinitely more ambitious. 





THE REPORT OF THE AMERICAN COMMISSION ON 
REVENUE. 

Tue American Revenue Commissioners, appointed by the 
President, have issued a blue-book which they say is 
the first in that country ever prepared by such a body. 
Many subjects have been inquired into by committees 
of Congress, but not in general to much purpose. beened 
remember some years since showing a Parliamentary | 
report on the income tax to an American banker, who said, | 
“You would never get our Congress to devote a hundredth 
“part of that attention to a special subject like this.” In | 
fact, till now, America has been easy to govern, and it has 
not been necessary to look too laboriously into the ways in 
which it was governed. But now the difficulty of getting 
money is beginning to be felt on the new side of the Atlantic } 
as well as on the old. The President, on whom the primary 
responsibility of Government rests, has taken, as he always 
does, the initiative, and we have an elaborate Report, full of 
detail, well worthy of the most careful bureaw in the Old 
World. 

The report ought to be accompanied with many appen- 
dices which we have not yet received, and without which we 
cannot give at all a satisfactory. account of the Committee's 
main labour. They sketch out a budget for the future which, 
when we have received its full details, we will try to explain 
to our readers. But there are several very important points 
which are conspicuous on the face of the report, and which 
can be clearly stated from it alone. 

First. The burden of the war has been felt very heavily. 
There is a notion in Europe that somehow and by some magic 
of paper, the vast effect of the war was in the Federal States 
made imperceptible. But this report refutes that notion. It 
appears that the use of the principal auxiliaries of human 
subsistence has been much diminished. As to commodities 
raised within the country we cannot tell whether they 
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are diminished or not. 


Customs that “the consumption of coffee in the United 


“ States decreased from the annual average of 200,000,000 


“pounds in 1860 to less than 80,000,000 pounds in 1863. 


“ During the same period the consumption of sugar decreased 
“ from 31 to 19 pounds per capita ; and of tea for the whole 
Considering the great earn- 
ings of the working classes in the Northern States of the 


“country about 23 per cent.” 


| Union, these figures are very remarkable. lt is, indeed, ob- 


vious that the rise of price caused by the immense issues of 
' Government paper money must have greatly straitened all classes 
We have heard grave complaints 
A Professor, who 
had a moderate salary before the war, had during the war no 
more in name, and not a half in reality. Even now the Com- 


| with small fixed incomes. 
of the hardships of the intellectual classes. 


mission estimate 60] before the war as equal to 100/ now, and 
no one can wonder that when such a diminution of effectual 
income was contemporaneous with an immense increase of 
taxation, the use of all articles not indispensable should be 
diminished, 

Secondly. The original parts of American finance are break- 
ing down. Therewasan ideathatthe United States would amaze 
Europe as much by the newness of their machinery as by the 
size of their wants. But the getting of money is an old art, 
and there are no discoveries in it: it is easier in a country of 

| unused natural means, and harder in an old country where all 
| the best means were long ago appropriated ; but in substance 
it is the same. The alternatives of taxation are but few, and 
a financier can but ring the melancholy changes upon them. 
Here the new Republic can but repeat the painful practice of 
the old monarchy. The Commission, after a comparison of 
| the French and English fiscal systems, observes :—“ Of the 
“ two systems, the nature and details of which we have thus 
| briefly sketched, the English is the only one which especially 

commends itself to the American investigator; and this 
‘ system, the result of a long experience in the economy of 
‘‘ taxation and national development, and for the perfecting 
“ of which the best efforts of British statesmen, for at least 
“ the last quarter of a century, have been assiduously given, 
“ affords in the opinion of the Commission, some indications 
“ for determining what ought to be the future revenue policy 
“ of the United States.” 

The report is even amusing in those parts which treat of 
the results of the most original American taxes. One of the 
| most remarkable was a tax of 6 per cent. on the industrial 
products of the country, subject to some exceptions and modi- 
fications. But upon this the question occurred, “ What is a 
“ product?” The law decided that a thing was produced 
when it was “ made;” but when is it “made?” Of course 
when it is completed, and the only test of its completion is 
its being sold. But owing to the division of labour many 
| articles are produced in a hundred places, and the result which 
| the consumer gets is the aggregate of a hundred previous 
sellings and makings. But the American law took no notice 
| of the division of labour; such a law could not, indeed, make 
a distinction between articles sold to a manufacturer and 
| articles sold to a consumer; it would have been bafiled by 
wholesale evasion, if it had attempted a distinction. It 
taxed all “makings” 6 per cent. The Commission had 
best describe the curious result :— 

“Under the operation of this law, the Government now 
levies and collects from 8 to 15 per cent., and even, in some 
instances, 20 per cent., on almost every finished industrial 
product. In order to fully understand the reasons of such 
conclusions, it must be borne in mind that but comparatively 
few products of manufacturing industry come to the con- 
sumer as the result of one process, but that the finished 
product ‘is almost always an aggregate of several distinct and 
separate manufacturing processes. 

“A good illustration of this principle, and of the working 
of the revenue laws in respect to the same, drawn from one of 
the many statements of experience submitted to the Commis- 
sion, is presented in the manufacture of umbrellas and 
parasols, as carried on in the cities of New York and Phila- 
delphia. It was formerly the practice of umbrella-makers to 
manufacture the main constituents of their product as one 
business ; but now the business of an umbrella manufacturer 
is rather to assemble the various constituents of an umbrella 
or parasol, which are made separately and in different parts of 
the country. Thus, for example, the sticks, when of wood, 
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ported articles, and we learn from the books of the 
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are made in Philadelphia and in Connecticut; part of Dative 
and part of foreign wood, on which last a duty may hays 
been paid. If the supporting rod is of iron or steel, it ig the 
product of still another establishment. In like manner the 
handles of carved wood, bone, or ivory; the brass 

the tips, the elastic band, the rubber of which the band jg 
composed, the silk tassels, the buttons, and the cover of silk, 
gingham, or alpaca, are all distinct products of manuf, 

and each of these constituents, if of domestic produc. 
tion, pays a tax when sold of 6 per cent. ad 

or its equivalent. The umbrella manufacturer nog 
aggregates all these constituent parts, previously taxed, into g 
finished product, and then pays 6 per cent. on the whole 
It is, therefore, evident, that under the present excise system, 
all the parts of the umbrella are taxed at least twice, and, in 
some instances, three times, thus adding from 12 to 15 per 
cent. to the cost of the umbrella direct ; while we may feel 
certain, moreover, that each separate manufacturer makes the 
payment of the 6 per cent. tax on his special product an 9. 
casion for adding from 1 to 3 per cent. additional to its cog: 
price. In some instances known to the Commission, this ad. 


dition thus made by the manufacturer, by reason of the pay-|} 


ment of his general manufacturing tax, has amonnted to over 
6 per cent. 


“ Again, in the case of books, pamphlets, &., a tax im,|} 


posed on which being a tax on knowledge, can only be justified 
on the grounds of imperative necessity, it is claimed that, in. 
cluding licences and income tax, the finished book and its con- 
stituent materials pay from 12 to 15 distinct taxes before it 
reaches the reader. Every separate item that enters into the 


book—paper, cloth, boards, glue, thread, gold-leaf, leather, |i 


and type material—pays from 3 to 6 per cent. in the first 
instance, and then 5 per cent. on the whole combined; and 


this not upon the cost of the manufactured article, but upon}} 


the price at which it is sold.” 


The effect of this tax, in appearance so equitable and simple, |{ 
has been to impose a burden differing almost in every instance |}! 


upon the different industries of the country. 
Nor is this all. The tax of 6 per cent. on domestic pro- 


ducts has led to the oddest results when compared with the|}) 


tariff on imports. That tariff is necessarily a tariff on con- 


sumable articles: not on the bits and components of such/l| 
Umbrellas or books come by ship as wholes, and |} 
How then is an Excise duty to be|| 


articles. 
must be taxed as wholes. 
made equal to the Custom-house system, and no more than 
equal to the Customs duty ? 
present contrast :— 


“We take as before, and as offering the most striking |} 
illustrations, the cases of the umbrella and the book indus-|}; 
In the case of the umbrella and parasol manufacture, |f 
the cover, as a constituent element of ccnstruction, represents || 


tries. 


from one-half to two-thirds the entire cost of the finished 
article. 
which the covers are made, are all imported, the former 
paying a duty of 60 per cent. and the latter two about 50 per 
cent. ad valorem, the variation being slight on the quality of 
texture. The manufactured umbrella, covered with the same 
material, whose constituent parts are not taxed, either on the 
material used in their fabrication or on their sale, are, how- 
ever, admitted under the present tariff at a duty of 35 per 
cent. ad valorem, or at a discriminating duty against the 
American and in favour of the foreign producer of from 15 
to 25 per cent. If we make allowance for the various United 
States internal revenue taxes, it is claimed by the American 
munufacturer that the discrimination in favour of the foreign 
producer is fully equal to 40 per cent. It needs hardly to be 
added that, during the past six months imported umbrellas 
have been sold at auction in New York and Boston, with the 
original cost, duty, freight, and charges paid in gold, for a 
less price than the American article can be manufactured ; ot 
that the business of making umbrellas and parasols in New. 
York and Philadelphia, involving a capital of 2,000,000 dols. 
and employing the labour of some 5,000 persons, a majority 
of whom are females, is threatened with utter destruction. 
In two instances cited to the Commission, umbrella manufac- 
turers have closed their factories in the United States, and, 
with a view of exporting to this country, have transferred 
their capital and skill to Europe. In a communication sub- 
mitted to the Commission by a committee of umbrella manu- 
facturers, they state that, ‘unless relief is speedily obtained, 
we can perceive no other possible course to pursue but the 











The Commission describe the 


The silk, the alpaca, and the Scotch gingham, of |} 
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alternative of retiring entirely from the field, and leaving it 
| ntirely to foreign hands. 
« Jn the case of books, the Commission quote from a recent 
circular from a leading member of this trade :— 
“In England, books, paper, &c., are specially exempted from taxa- 
Here there is a duty of thirty-five per cent. on sized book-papers, 
and an internal revenue tax equal to about eleven per cent. on books, 
ing the tax on paper and on the difference between the cost and 
the wholesale price ; while the duty on imported books is only twenty- 
cent. With all these odds against us, the English manufac- 
turer should be able to pay his duties and land his books in New York 
or Boston at about one-half the price we cgn make them here, to wit: 
his paper costs him only one-third what paper costs here, his labour and 
materials less than one-half, while we pay an amount about equal to 
his duties in internal revenue ; even more, for he invoices his goods at 
cost, or nearly so, sending them to his own house here, while our tax is 
upon every separate item that enters into the book.......... An average 
book would, perhsps, take one pound of paper. 


Made in AMECFICA NOW COBH ........crcccccrscsedecceccsecsescoscoecs 30 cents. 
SE MMOINENE, ORY. cccccescectcctcsncescoscceresvocesvesteccsseveoses 10 cents. 
A daadel res eed cbnalae add iueiedebiheedeoeatbebe>cesheddewstend 12 cents. 

I per cent. internal revenue tAX..........secceesrerreeeeeeres 7} cents. 
Total cost in United States...............ccss00 sessssserseeee OOF Cents. 
Ps ists ch ndaiihes bios scosku ten vacandedielipenanwaganiecss 10 cents. 
I ae ids adie ses caaabh bhadei naa dadahanepesnacsine’ 5 cents. 
SIG Na vice coubotnoweeocscbisseseentodehens consetcedceéecuesceet 6 cents. 
Ai ABas. chilesvatssexessdssassuiukevacdas scencthsicascccenience’ 5} cents. 
Total cost of English book delivered here.................. 26} cents.* 


*The Commission would, however, call attention to the fact that no 
allowance is here made for freight, insurance, and other charges of trans- 
portation, and that the cost of the English book is given in gold, the Ame- 
rican in United States currency. 


“That a repeal or modification of the paper duty would not afford 
relief is apparent, from the fact that foreign paper can be imported 
now cheaper than it can be furnished of similar quality here. If this 
be true of what may properly be termed a raw material, so far as books 
are concerned, the inference is patent that the matured product should 
have at least equal protection with that raw material; and while the 
monarchical Governments of Europe, especially Great Britain, make it 
a matter of public policy to exempt books and literature from all 
taxation, it is also evident that is neither just nor equal, in a country 
where, above all others, the public welfare depends upon the universal 
diffusion of knowledge, that there should be levied upon the medium of 
this diffusion a higher tax in internal revenue than the foreigner who 
seeks our trade has to pay in duties to the customs. 

“The difference in exchange at the present time, probably, would make 
the tariff about equal to the internal revenue on the American book, 
still leaving the English book, landed in New York or Boston, to cost 
oly about half as much as the American book, made here. How long 
will it take, with this state of things existing, to transfer all the mis- 
cellaneous book-publishing to London, and to cripple our paper-mills, 
and send our skilled workmen into other channels to get a livelihood ?” 


“The Commission would add that at the present time the 
one article which, above all others, would seem to bea 
peculiar product of American industry, viz., Webster's Spelling 
Book, is now being printed in large quantities in London for 
the use of American schools.”’ 

In practice no system of Excise pressing on all commodities 
can be made equal to a tariff pressing on all commodities. 
The greatest possible tax which can be levied on a complicated 
foreign product will be far less than the sum total of the 
Various small taxes on the components of the domestic pro- 
ducts. The home imposts cannot be too small, or they will 
not be worth collecting ; the Customs duty must not be too 
large, or it will be a prohibition unproductive to the revenue 
and useful only to the smuggler. 

The Americans being in a hurry for a good deal of money, 
begin by taxing everything, and in other cases besides these 
the results have been curious. 

They put a tax of three and six-tenths per cent. on the 
Tepairs of every article if the cost of that repair exceeded ten 
per cent. on the value. But it did not occur to them that 
this was aristocratic legislation. A repair of trifling cost is 
more than ten per cent. on the price of an article of small 
value; much less than ten per cent. on articles of great 
Value: in consequence, expensive articles of luxury can be 
repaired without a tax, but cheap articles of common use 
Must pay a tax. “If,” say the Commissioners, “the worker 
“in wood repairs a wheelbarrow worth one dollar by adding 
“ten cents to the value, it is taxable; but if he repairs a 
“carriage or piano worth 500 dollars, no tax accrues unless 
“he adds 50 dollars to the value.” It is amusing to think 
that the American fianciers should have established a system 
80 favourable to articles of luxury as well as one so favourable 
to articles of foreign manufacture. 

Lastly. The great revenue now to be raised will necessarily 
bring about in America a great political change. Till now, 
most of the functionaries have come in and gone out with the 
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tary of the Treasury to participate, on the floor of the House, 






Government: the work has been so easy, that change of work- 
men did not matter. But now it does matter. When much 
money has to be collected, a skilled collector is required. 
“An imperfection,” say the C ommissioners, “in our whole} 
revenue policy, more serious and radical than any yet adverted 
to, and which affects alike both the customs and the excise, 
is of making the appointwent, retention, and promotion of 
officers of the revenue dependent on other circumstances than 
qualifications and good behaviour. So long as this policy pre- 
vails—a policy never adopted by any private firm or corpo- 
ration having a due regard to their own interests, and one 
entirely ignored by ali the leading States of Europe—a 
thoroughly efficient and economical administration of the 
revenue, coupled with the education of a competent corps of 
officials, cannot reasonably be expected. Under the present 
system, inspectors of spirits have been appointed who were 
entirely ignorant of the hydrometer, and disregarded its use; 
and inspectors of tobacco, who required to be instructed as to 
the nature of the different varieties of this article when manu- 
factured, previous to entering upon the discharge of their 
duties. 


“The Commission are also informed that efforts for the 
removal of competent officers have, in some instances, un- 
doubtedly been made, for the sole reason that, in the 
faithful discharge of their duties, they have interfered with 
the private interests of wealthy and influential individuals.” 




































































And not only are skilled permanent officials required, but a 
regular Finance Minister, as in England. “In proposing a 
plan of change,” say the Commissioners, “ however, they 
would suggest that the work of a reorganisation should com- 
mence in the office ef the Secretary of the Treasury itself. 
This office, with the exception of that of the Executive, is 
now undoubtedly the most responsible and important of any 
under the Government ; and the position of its occupant, as 
respects the future condition of the country, is not unlike 
that sustained by’the Commander-in-Chief of the army during 
the most critical period of the war—a position in which the 
nation cannot afford to allow any risks of mistakes in judg- 
ment. With far more power than is intrusted to the British 
Chancellor of the Exchequer, or the French Minister of 
Finance, the office of the Secretary of the Treasury is at the 
same time, by long usage and custom, merely clerical. He is 
called upon at one hour, as a member of the Cabinet, to par- 
ticipate in the decisions of grave political questions, and in 
the next to decide upon the transactions of his lowest sub- 
ordinate. Entrusted with the supervision of the expen-|} 
ditures of hundreds of millions annually, he is also|} 
the final arbiter for the settlement of the most in-/f 
significant disbursements, It is also the assumed privilege 
of nearly every individual in the country, to address him on all 
subjects connected with either public or private interests ; and 
courtesy and usage demand that, in all instances, a reply of |[ 
some nature should be given. The demands thus made at 
present upon the time and attention of the Secretary of the 
Treasury are wholly inconsistent with a proper consideration 
of those great questions of finance submitted to his decision, 
upon the wise determination of which the future welfare of 
the naticn is inevitably depending. To impose, therefore, |} 
any subordinate and trivial duties on this great officer of State 
is both to degrade his office and to imperil the financial in-|f 
terests of the country. The business of the Treasury De- 
partment, as at present constituted, may be classified under 
three heads :— 

“ First,—The collection of the revenue ; 

“‘ Secondly,—The supervision of its expenditure ; and, 

“ Thirdly,—The managemeut of the public debt and the 
national currency. 

“ The Commission would suggest that the first of these— 
the collection of the revenue—be transferred from the imme- 
diate responsibility of the Secretary of the Treasury, and, sub- 
ject only to his general. supervision, be placed under the charge 
of a new officer, subordinate only in rank and in amount of 
salary to the Secretary, who shall be styled the Under-Secre- 
tary of the Treasury in Charge of the Revenue; and that to 
this officer should be assigned the general oversight and collee- 
tion of the revenues, and the preparation of an annual exhibit 
of the condition of the revenue, trade, commerce, and industry 
of the country. 

“ Tf it were also allowed to the Secretary and Under-Seere- ' 
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of Representatives, in all debates on revenue questions, the 
business of legislation might, probably, be greatly facilitated.” 

On the whole, the finance management of America is falling 
back into the old humdrum inevitable channels of Europe, 
just as the finance itself itself is falling back. Money can 
only be got in certain modes and by certain men, whether on 
the East side of the Atlantic or the West. 


THE BILL AUTHORISING LOANS FOR THE 
CONSTRUCTION OF HOUSES FOR THE POOR. 
We question if the public is even yet quite aware of the mag- 
nitude of the task which Mr Gladstone, in sanctioning the 
Bill authorising loans for the erection of dwellings for the 
poor in populous places, has acknowledged our obligation to 
undertake. One-half the population of Great Britain now 
lives in towns. Seven millions of them, or nearly a third of 
the whole, live in towns which may fairly be described as 
great, which are richer, more populous, and more active than 
the majority of continental cities with historical reputations. 
One of them, the paved district which, for want of a name, 
is now called in Legislative Acts “the Metropolis,” has ac- 
creted to itself a population equal to that of Scotland, twice 
that of Denmark, nearly three times that of Greece. As a 
rule, none of these cities have been built with any view of re- 
ceiving such vast numbers, or with any attention to the con- 
ditions necesrary to preserve them in health, comfort, and 
civilisation. In the Metropolis, Liverpool, Glasgow, and the 
great manufacturing cities, the people have simply swarmed 
in—London, for instance, receiving new inmates at the esti- 
mated rate of three hundred a-day—and found shelter where 
they could, and as rents rose under the demand, crowded 
closer and closer to make them bearable. Of course the 
cities spread, but their growth only partially diminished the 
evil, for distances became so great that workmen could 
not dwell in the cheap outskirts, but were driven in, 
as it were, closer and closer towards their labour. In reality 
the City caught and absorbed their settlements ; but the effect 
was precisely that of the settlements being driven inwards ; 
for as the outskirts caught by London became dear, the object 
of living away from work was frustrated, and everybody 
crowded as close to his labour as his means would permit. 
The result has been a crowding as compact as that of an 
Asiatic city, without the savage simplicity of habits which 
helps to save Asiatic cities from destruction. The packing of 
native Calcutta, for example, is as close as that of London ; 
but in Calcutta, night soil is still deposited on the land. 
This packing has now reached a point at which it threatens to 
be destructive—typhus, for example, having become endemic 
in London, and it has in the metropolis been suddenly aggra- 
vated by an accident. The railways want to come, and must 
come, into the great centre. Much of their value is destroyed 
by the interval which separates their depots from the houses 
of those who use them; and they are therefore gradually 
clearing a difficult way across the barrier. Their path, to 
use the mowers’ word, leaves a swath of erased houses, until it 
is officially calculated that, within this single year, sixteen 
thousand houses have been marked for destruction, and 
upwards of 80,000. persons will be thrown upon quarters al- 
ready over burdened. It is clear this cannot go on without 
risk of one or two results, Either we shall have an outburst 
of disease, to. which all previous visitations have been trivial 
—and this is the danger which every medical officer in London 
reiterates, or we shall have an attempt on the part of the dis- 
possessed to obtain a remedy by force, a result of which, im- 
probable as we are all‘accustomed to think it, Mr Villiers has 
been seriously warned. The English poor endure the inci- 
denis of their poverty with a singular and most commendable 
patience due partly to temperament, partly to the poor law, 
and partly to the immense strength of thesocial system above 
them, but houselessness is a calamity which strikes the work- 
man’s imagination, and an accident might produce very serious 
riots,, And besides these.risks, each of them serious enough 
to justify official action, there.is the certainty that a popula- 
tion.so-over-crowded must. deteriorate in virtue, in civilisation, 
and in the capacity. for work. 

Naturally, under such circumstances, the idea of English 
statesmen is to have recourse to the only agent strcng enough 
to provide a remedy within reasonable time, namely, private 
enterprise, and to sweep away, first of all, any accidental re- 
strictions which may impede its action. These restrictions have 
been found by careful inquiry to be three. 1st, the existence of 
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n impression that good houses for the poor can never pay, an 
impression in many minds quite immovable ; 2ndly, a 
difficulty in obtaining freeholds or leases lon 
permit the erection of buildings as solid as the lofty structurgy 
essential to economy of space must necessarily be ; and Srdly, | 
the very dear rate at which builder's and contractor’s capital | 
is usually borrowed. The first restriction will be diminishas | 
by the statement made by Mr Childers in introducing hig 
that the financial results of the great experiment made 
Mr Peabody’s trustees had been satisfactory, and by the! 
evidence cropping up on all sides that tall houses for the pogei 
yield 5 per cent., but it will only be removed finally by the | 
inquiries of a parliamentary commission. The second Testric. | 
tion is irremovable except by the action of Parliament ; but it | 
seems probable that it will in the end be found possible tg 
secure for such buildings either freeholds, or leases i 
much longer than those now customary. The demolition of | 
“ rookeries” raises the rent of all property around till the 
owner of the soil is more than compensated for his comp 
concessions. And the third restriction is removed in great 
measure by Mr Childers’ Bill. Under it power is given to 
the Commissioners of the Public Works Loan to lend m 

at 4 per cent. to municipalities, vestries, companies, and 
private persons to construct dwellings for the poor, the securi 
being the buildings, and the duration of the loan seven years, 
Within that time if, as caleulated, the buildings pay 
5 or 6 per cent., it will be easy to transfer the mortgage to 
private hands. The Treasury, of course, hope that 
public bodies will under this temptation lend their aid to the 
work, but it seems probable that private individuals and com- 
panies, intent only on dividends, may also find it worth their 
while. The evidence is a little imperfect, but it seems pro 
bable that buildings thus constructed and let at rents inten- 
tionally below the market price do pay 5 per cent. Now; 
there is no particular necessity for making rents so very low, 
the great evil being not so much the price charged as the 
utter insufficiency and unhealthiness of the accommodation 
sold. Always provided that there is air sufficient and that 
the sexes are separated, the question of rental may be left 
very much to be settled by supply and demand, and the com- 
panies will in the end probably find their dividends very 
secure and very good. They will have built with cheap 
money, and on that, so to speak, cellular plan of construction 
which by allowing of infinite repetition so greatly reduces 
cost, and the difficulty of collecting poor rents is quite 
illusory. Workmen are excellent paymasters, provided only 
the rent is collected weekly, and, with many rooms in a 
single building, this may be easily accomplished. It may 
suit the builders—who now run up villages in the outskirts, 
and mortgage them when half-completed at high rates to 
private persons—to turn their attention to larger structures 
near the centres, which they can mortgage at low rates to the 
Treasury, and, if so, the work would be very speedily accom- 
plished. The Treasury may by and by have to go farther, 
to extend the margin of their loans, to make an arrangement 
about sites, and to come to an understanding with the Board 
of Works for experiments on a large scale; but, as a first 
step, Mr Childers’ measure deserves the support which will 
not, we think, be refused. 


THE PROPOSED TAX ON THE EXPORT OF 
AMERICAN COTTON. 

THe report of the Revenue Commissioners to the American 
President, which we notice elsewhere, has the following re- 
markable passage as to the export duty on cotton :— 

“The attention of the Commission has been specially given 
to the cotton product of the United States as a source of 
revenue, and they would refer to their special report (No. 8) 
and also to the testimony accompanying the same, as embody- 
ing all the information requisite for the formation of a correct 
opinion on this subject. As a result of their investigations, 
the committee recommend that a tax of five cents per pound 
be levied .on and after July 1, 1866, upon all cotton the pro- 
duct of the United States, and that the same be collected of 
the manufacturer at the place of consumption, and of the 
merchant or factor at the port of export upon. all foreign 
shipments. Such a plan will nor interfere with the growth 
and cultivation of this staple, or its free movement through- 
out the country, and will reduce the machinery and .the 
expenses of collection to their minimum. 


“The above proposed rate of taxation on cotton, it. isf} 
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the 3st day of December, 1865; the total amount of 
advances and repayments on account of local works, &., in 
the same period, with the difference accruing thereon; and 


|. wil not prove in any degree detrimental to any 
sana] interest, and will yield a revenue, at 22 dols per bale, 
92,000,000 dols for every million of bales produced and 
or consumption. With a crop of 3,000,000 of bales, and | the balances in the Exchequer on the 31st day of December, 
tax of 5 cents per pound. the Government might derive an | 1865. 
revetine of 66,000,000 dols, or of 88,000,000 dols on a Benga be te = At the Bankof England*£5,388,193 8 10 £ s@ 
» of 4,000,000 of bales, which would be less than the crop 









































mber, 1864 At the Bank of Ireland. 1,192,79910 8 
1959-60. Of this sum—if the consumption of the United | sroney raised in the year ended Bist December, —  —« 8922 TB 
es shall reach, in either of these years, the consump- Sia 
of 1860—the inhabitants of the United Statee would By the creation of Terminable "Annaities, 
about 21,000,000 dols ; and it is believed there are few aise to proven tet tae capaas ieee. 
Ntaxes which can be levied which would be so slight a burden | _ ing certain fortifications), to expire on the 5th 
lap the consumer. The consumption of cotton per head in the 








April, 1885, as follows :— 


Annuity com- 
‘United States, at the highest point ever attained to, has not | March 28, 1865, for £7,871 an Wis. } 110,000 0 0 





| geseded 12 pounds. A tax of 5 cents per pound would there- 
i fore bean everage of about 60 cents to each individual per annum. 
| As the crop of the present year, in the opinion of competent 
} consulted by the Commission, is not likely to be less than 
[300,000 of bales—and if good seed can be obtained may 
exesed this figure—the Commission are of the opinion that 
the government may safely rely for the fiscal year ending 
June 30, 1867, upon a revenue from this source of at least 
40,000,000 dols. 

} “With an imcrease of the crop, in subsequent years, beyond 
two millions of bales per annum, accompanied by a consequent 


July 26, 1865, for 14,662) ,,, .."f 200,000 0 0 
Sept. 29,1865, for 10,926, Ditto, Oct. 11, 1865.4 59999 9 0 







460,000 0° 0 





Total aznuities 
created .......+. 33,459 
UnFuxpev Derst. 

Exchequer bonds (Series L.), per Act 27 and 28 
Vict. c. 74, dated 18th March, 1865 (payable 
18th March, 1869) 600,000 0 0 

Excess of income over total expen 
Devens, 1WCB oo. i. icecisesctaseresssevcsettitisdehdéddeivictedesdevisdcedecits 2,688,218 2 8 













10,399,195 1 3 
* Including £100,000 of the money raised for fortifications. 
Issued to the commissieners for the reduction of £ s d sa 
the National Debt, to be applied to the redemp- 
tion of debt, viz. : 









. : : Sinking fund, per Act 10 Geo. 4, ©. 27.......s000 2,639,495 2 3 
reduction of the marke’ price . the same, a te Interest on donations and bequests ............ 27,650 9 11 
i rate tax m ro oun ——- 
jredaction of the proposed 0! ay probably be 2,667,055 12 2 






| expedient ; but, in any event, the Commission believe that for Deduct—Amount applied in redemption of 











ie future an average revenue from cotton of at, least fifty mil- GOSS DETR. ccccccncocccsccocccedasccceaanecese ene asmsn 15 
lions liars may undoubtedly be relied upon.” Exchequer bonds paid off, viz. : : 
H of do y y Pp = Datel 18th Marth, 196 (seriS FL.) ..2..ccsesseeeeees 600,000 0 0 
— aa Dated 5th June, 1862 (series L.)..s.cccsecscseseee 1,000,000 0 0 \ dedi 
THE BALANCE SHEET. Exchequer bills paid off in money (ineluding =r 
399, 2002 for bills paid in as revenue) .............+. eo 438,300 © 0 





Ax account of the gross public income of the United King- 
dom of Great Britain and Ireland, in the year ended the 31st 


Advances for the purchase ef bullion, and for 
local wor's, &c., per various Acts (including 






a f h al 500,0002 for Lancashire distress) ..........sesssse00+« 1,841,996 18 7 
5 e actual issu 7ments | Deduct—repayments on account of ditto ............ 1,717,731 9 6 
day of December, 1865, and of t ® os OF RAN Excess of advances over repayments............ os 124,265 9 1 





within the same period, exclusive of the sums applied to the 
redemption of funded or paying off unfunded debt, and of 


Balences in the Exche-) At the Bank of England 14,736,456 6 1 
quer on the 3ist De- 
cember, 1865 At the Bank of Ireland... 1,061,773 0 10 


































the advances and repayments for local works, &c. 5,798,229 6 11 
2 ; £ a —_-——_— 
— - 21,707,000 } 0 . «= gli 
19,649,000 0 0 + (No balance remaining of the money raised for fortifications.) 
9,636,000 0 0 
3:364,000 0 0 oy eacieg ae ae 
Post Otice, 903.009 6 ° | BARON JAMES DE ROTHSCHILD ON BANKS AND 
Crown lands (net) 314,000 0 0 CURRENCY. 
Produce cf the sale of old stores and other — Tue Superior Council of Commerce in France, charged with 
ee a ee Ft the inquiry into “the Principles and General Facts which 
¢ : : ” 
on account of the effective and non-effective “regulate Monetary and Paper Circulation,’ has, as our 
fathered ct ee eS ee 825,000 0 0 readers know, committed the grave error of not publishing 
Allowance out of profits of issue received from day by day a detailed report of the evidence given before it, 
Lie a albeit the ostensible object of its mission was to enlighten the 
Mis-ellaneous receipts, including imprest and ances e ' yecu ‘ : 
OTHE MONEYS ....cerreeseeseererversereersreserarerenes 687, L 2 commercial public on those matters, respecti which con- 
China War indemnity........ccccsesescrererseeeseeeees 472,634 0 0 f 2 P - Specting * : 
2,673,478 7 6 | siderable ignorance prevails. Even now, though the investi- 
DOUG A Banas cistissnccctssclsccctincciateals “2,196,478 7 6 | gation is concluded, or at least suspended, the testimony 
EXPENDITURE. ‘ q | Temains unpublished, and in all probability it will not be 
s 






issued for months to come. We have, however, been able to 
obtain copies of some of the more important depositions, and 
from them we translate that of Baron James de Rothschild, 
of Paris, which is doubly important on account of his high 


Interest and management of the permanent debt £23,589,698 15 0 
Terminable annuities ..........scererseeasseereereeeeseee 2,359,796 0 3 
Taterest of Exchequer bonds .....s0seeseceeresseeerers 65,500 0 0 
Interest of Exchequer DiIMS........cccrerssseessrrserre 301,737 2 6 














26,316,781 17 9 





CHARGES ON CONSOLIDATED Funp. 

































Civil list personal authority, and of his being the acknowledged head 
ieee, ane, peaiions of the banking interest in France. 
as oe i SITTING OF 31st OCTOBER, 1865. 
Miscellancous ChATges.........ssssseesseseereeneneees 196,526 19 11 smmenanny a BARON JAMES DE ROTHSCHILD EXAMINED. 
herd The President (M. Rouher).—You have in your hand thé 
Kerr — Soe ss list of questions. We do not ask you to follow the order 
liameous civil Bervice®....cccecssosccevasessececanse 7,280,276 3 9 established therein ; but we beg of you to tell us your opinion 
ee loo 2,897,391 15 8 on the different matters which the financial world discusses, 
ia ee Sete, Pest Oset  eanmemenne — oat and to the solution of which your attention has necessarily 
Seheldt toll redemption (second moiety) 174,598 16 1 ; been turned. 
97,721,439 15 9 | Baron de Rothschild.—I have obeyed your orders im 
Total ordinary enpention poavetecspemesbascoseane sims 7 65,948,265 4 10 coming here: but I must confess that having been ill, I have 
aad 27 Viet ¢. 80. and 37 and 28 Vict € 109°..nnevreve 570,000 0 0 | NOt been able to study the questions presented in the pro- 
Sk MINED sececscneseianbigrsicbotpenghtenentincnsenaqonsnestinn 66,508,965 4 10 | StTamme you were kind enough to address to me. I will, 
Excess of income over ordinary expenditure, in however, endeavour to reply as well as I can to what you ask, 
“ane sanpeuneset tevteboclbaeal eaciiorn.. arene 8 0 and in doing so I will take advantage of the financial expe- 













—— 2,688,213 2 8 | rience I have been able to obtain. 
69,196;478 7 6 As for myself, I see only one thing, and that thing has 

An account of the balances of the public money remaining | been the object of all my life :—to endeavour to maiitain the 

in the Exchequer on the 31st day of Deeember, 1864; the | Bank, and to prevent the necessity of having reeourse to papér 
amount of money raised by additions to the funded or | money, or rather to the suspension of cash payments. I have 
unfunded debt, and the amount applied towards the redemp- | followed during many years the situation of the Bank, whieh 
j tion of funded or paying off unfunded debt in the year ended | has always greatly interested me. 
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I remember in my youth, fifty years ago, Lord Liverpool, 
feeling anxiety about the critical situation in which the Bank 
of England stood, sent for my brother, and I accompanied 
him. The Bank of England was then in dread every minute 
of being obliged to suspend cash payments. I then witnessed 
ail the disquietude occasioned throughout all England by that 
position. Certainly the Bank has changed since and confi- 
dence Las gradually returned to it ; but I believe that it was 
on account of the apprehensions then created that all the 
precautions with whick that great institution is, as you know, 
surrounded, were taken. The system to which Sir Robert 
Peel has subjected the Bank of England has been approved 
by everybody, in spite of a few defects, and it is so from the 
fear of seeing renewed the dangers of the situation to which 
I refer. 


I have looked over the questions you propose, relative to 
the Bank of France, and two of them have struck me. One 
of them is as to whether the capital of the Bank ought to be 
augmented, the other as to the crisis which is said to exist. 

As to the crisis, I do not believe,—I ask your pardon, gen- 
themen, for speaking so frankly—that there is one now. My 
opinion is that the farther we advance the farther we shall 
get from veritable crises ; for so much money reaches us from 
all countries, that by the aid of Providence we shall not 
again have, I hope, to undergo the trials we have passed 
through. 

We see at present how abundant gold and silver still are in 
| the Bank of France ; but I do not the less consider that the 

augmentation of interest by the Bank was absolutely neces- 
sary. Not that I mean to say that high interest is advan- 
tageous to traders or bankers :—no, for if they get a little 
more interest for their money, they lose in another way—in 
credit, in the public funds, in everything. But the raising of 
the rate of interest is a necessity, and is commanded when it 
takes place in other markets, for, as was correctly said just 
tow, money seeks interest. If the interest of money be very 
high anywhere, bankers and all persons who have money send 
it where it is high: and what happens? It is withdrawn 
from the Bank of France, and the Bank is then embarrassed. 

There are frequently speculations in goods, and there are 
also many others in the public funds. My opinion is, that 
interest raised to a certain rate makes many speculators 
restrict their speculations in goods, and induces them to sell 
and to terminate their operations in order to be able to under- 
take new ones. If everybody could find continual facilities 
for procuring money, and for continuing his operations indefi- 
nitely, there is no saying to what crises we might be exposed. 

I shall be very happy gentlemen to reply to any questions 
that may be put to me, and to which I may be capable of 
giving a solution. If I am asked, for example, what capital 
the Bank needs? I reply that in my opinion it has all that 
is necessary. As to the idea of making it invest its money in 
foreign securities, that would be in my opinion the gravest 
fault it could commit. Such a measure would be a constant 
menace to foreign banks, and a cause of serious disquietude 
and distrust. If, for example, the Bank of France had in its 
portfolio 3,000,0007 sterling, it might at a given moment 
throw them on the market, and produce a great perturbation 
in commerce. In presence of that eventuality, if the rarity of 
money were felt by the Bank of England, and it were forced 
to raise its rate of discount, it would have to raise it higher 
‘jj and more rapidly than it would have done if that circumstance 
}| bad not existed. 

in another point of view the operation of the Bank would 
not create new resources, and if it were to produce continu- 
ously an augmentation of paper on London or France, there 
would be no advantage in that. Besides the effect created by 
the negotiation of that paper would only be temporary. A 
rapid fal! in exchanges not legitimised by the real state of 
commerce would only exercise a momentary influence, would 
deceive the public, and bring on a sudden reaction. 

Tn all crises there is always a great unknown—that is to 
say, there is always more distrust than reality. Distrust 
ought not to be excited by putting forward certain ideas. 
What is important is to preserve the union between the Bank 
of England and the Bank France. 

I believe that if rente were to be sold in order to get more 
foreign bills a grave fault would be committed. 

President.—You have intimated your views on most of the 
written questions. Nevertheless, on account of the extreme 
importance of your opinion, and of your great experience, I 
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think it useful to refer to certain points. I ask, first of a) 
this question—Do you think that the plurality of banks of 
issue is better than a single bank ? 

Baron de Rothschild.—The plurality of banks would be a 
real misfortune. 

President.—I thought that that was your opinion, but % 
was necessary to make it precise. 

Baron de Rothschild—I never dissimulate my opinion ; J 
say what I think. : 


M. Michel Chevalier.—Then you think that Scotland is the 
most unhappy land on earth ? 


Baron de Rothschild—No comparison can be made between 
Scotland and France. Banks in Scotland are pretty nearly 
what our bankers are here,—neither more nor less. A veri. 
table bank is the Bank of England ; it is from it that ema. 
nate, so to speak, all little banks. There are a great many 
little banks in Scotland which apply to us and ask us to agt 
for them. I then inquire as to the credit that can be accorded 
to them. Have I need to act in that way with the Bank of 
England ? 


Would you establish here’’a dozen banks? Would you 
permit them to make issues of notes? If so, where would 
be confidence? Suppose that I am at the head of a little 
bank which has little money, and that I desired to gaima 
good deal:—I should take no precautions—I should say 
Vogue la galére! for some other bank would be obliged to 
come to help me. That is what all the little banks that 
might be established would do ; they would turn their regards 
towards the Bank of France as towards a mother, charged to 
pay for their follies. And then would come the need of 
large sums of money, which would be the best means of 
bringing on a crisis in France. 

(TO BE CONTINUED.} 
—eeeeEoeoEeEeEyr——_—_———————————EEI Te 


Jorectqn Correspondence 


(FROM OUB OWN OORGESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 8th inst. The return for the previous 


week is added :— 
DEsroR. 
Feb. * 1866 


Feb. 8, 1866 
c 

. 182,500,000 0 
7,044,776 2 
22,105,750 14 
4,000,000 0 
924,619,525 0 


Capital of the bank 
Profits, in addition to capital 


N: tes in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account. 
Accounts current at Paris 
Ditto ip the provinces... 
Dividends payable 


2,074,992 92 
7,953,568 79 


eosoee 1,417,802,775 56 


sescncssersserce -'19861,965. 81 
<item 
1,417,953,705 69 

CREDITOR. 


f c 

Cash and bullion .......ccercsecerscsserssrsssoees: coe §©6420,501,159 4 
Commercial bills overdue eeecee 755,712 32 

Ditto discounted in Paris .. +. 872,169,866 66 

Ditto in the branches... « 817,195,488 
Advances on bullion in Paris 

Ditto in the provinces. 

Ditto on public securities in Paris .. 

Ditto in the provinces. 

Ditto on obligations and railway shares ... 

Ditto in the provinces. 

— ony securities in the Credit Foncier in 

a 


f c 
405,601,638 9 
475,942 % 
377,360,451 67 
326,966,219 0 
290,0.0 0 


60,600,000 0 

12,980,750 14 

36,416,737 91 
os 000 


Hotel and property of the bank and branches 
Expenses 0 {management. 
Sundries. 


Peenereeesereaneess seesseerereneeseceececeeseeeee 


408 83 
8,952,059 79 
1,417,953,705 69 1,417,802,775 54 


The return of the Bank shows an increase of 14,900,000f in the 
coinand bullion compared with last week, andadeclineof 5,502,000f 
in the circulation of notes; an augmentation of 5,641,000f in the de- 
posits, and a fall of 14,961,000f in discounts. As the stock of the 
precious metals nowstands at 420,501,000f to 919,117, 000f of notes, 
and 195,500,000f of deposits, the Bank directors have thought fit to 
reduce the rate of discount from 5 to 4} per cent., ana the 
interest on advances from 6 to 5, without regard to the rate 
which continues to be established at London. 


The Bourse has been active, and quotations have undergone 
some oscillations; but in definitive the difference between the 
prices of to-day and those of last Thursday are not important. 
An advance in railways will be noticed. 
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Feb. 8. Feb. 15. 
all, f..¢ f c 
of Ri dcisstictitnosersinsennse OP GED. cxcstiare 69 0 
Pours ......-.0+++ eee ove eee 
-Half . oe.’ Seleueen - 98 60 
Dea Thirty years’ bonds . ae tee 488. 75 
Rank of VYamce.c......000- serscessesseree BILD 0 3700 0 
i i Gikddudacdsasecsocetasn: SRO <evenbats 1330 0 
t it Credit Foncier .......++... 
Oredit Mobilier.........-0+00+.-..seseeeee 676 25 680 0 
Societe Generale ...... .. eesseeceeeeeee A 592 50 
» Comptoir d’Escompte.............00++) ls, le 937 50 
il Credit Tndostriol................s.c.e0+s © cin: 691 25 
, Immobiliere ............ 532 50 ........ 
the ind... 05 0 526 26 
Messageries io BITE céctncescncoece Fae ©  cccccness 780 0 
italian Loan........... lephhanasoansiceees GR. ~ cccctcces 60 95 
een Tarkish Five per Cent. .....-...00+..+ di di 
joan Loan, 1864 ..........cc0ceree FOR —— creveeeee 
uly Dishe OF IDG e000. 0s002cccccesceseeee Se ©  iccccsics ie 
= Northern Railway .............« vinnie, WPT © cocectcs 112250 
mae Orleans ........+00 icradigsiesuscssoaa ee 872 50 
an BRGREET cco. cccccvcccccccccsescveccccecceece D episoness 550 
y MEAN ....0 eve svecevescceessee: wo BED cccrcrecs 883 75 
act Tics B57 50... 567 50 
ded MINI“ steremsosocsceseceneresses nian ae carina 557 50 
of slo sceedacnansen OD ceekns 402 50 
South Austrian Lombard.............. SOE OD ccceseese 402 50 
MD Ui tiastasectocs cesekecsrensetence — er = ; 
North of Spain...............cceccesseeee TEP OR encrens ] 
a Meridional of Italy............... Sinai” 53 dg tale ait 
ttle The idea has been started that the rai me companies may be 
made to buy from the Government the different railways which 
= ere to revert to it on the expiration of the existing concessions, 
say and that by that means important resources can be obtained for 
to the execution of public works. But though this idea has, dit on, 
hat ined favour in the eyes of some influential personages, it is ; 
rds not likely, I imagine, to be acted on; for it is the revival, in 
another form, of the famous loan for public works on a grand 
l to : : 8 
of scale which was projected some time ago, but which His Ex- 
sof cellency M. Fould peremptorily set aside. It would prevent the 
realisation of the new sinking fund scheme conceived by the 
Minister of Finance, in which the future proprietorship of rail- 
ways is an important element ; and besides, the companies would 
i : 


certainly not find it easy to raise the funds that would be re- 
an would probably be very unwilling to do so if 
y di 


The principal event of the week has been the meeting of the 
shareholders of the Credit Mobilier to deliberate on the project 
B of doubling the capital, thatis making it120,000,0v0f (4,800,001), 
instead of 60,000,000f. M. Isaac Tasdion the chairman, in a 
report remarkable for simplicity and clearness, and which was 
listened to with great interest, presented as a reason for the 
entation the great extension which commerce, industry, and 
pli works have taken since the foundation of the Credit 
bilier in 1852, and also the competition to which that estab- 
lishment has been subjected of late years by the creation of 
similar institutions. As an example of the magnitude of its ope- 
rations M. Pereire stated that in 1865 it paid in interest and divi- 
dends, for itself and the companies for which it acts, 128,816,199f 
(5,152,0002), represented by 20,195,709 securities held by 
429,255 persons; that in January last the payment of all kinds 
were 146,235,861f; and that on the 31st of that month it was 
under the necessity of having in hand not less than 21,627,764f. 
By its statutes, the Credit Mobilier, M. Pereire said, had the 
right to borrow on debentures, and it had proposed in 1864 to 
raise 60,000,000f in that way; but after consideration it had 
thought best, in consequence of the numerous variations in the 
rate of interest in the principal money markets of Europe, to 
apply to its shareholders. After stating that the increase would 
be made by an issue of new shares at 516f 66c, to be subscribed 
holders of old ones (500f the par value of the share, and 
16f 66c for a part in the reserve) aw that up to ist Jan., 1867, 
the new shares would only be entitled to 5 per cent. interest, not 
todividend, M. Pereire announced the intention to propose 
various modifications in the statutes :—namely, that bonds could 
only be issued in virtue of a resolution of the shareholders in 
rm meeting, and on the consent of the Government; that 
share of the directors in the profit should be reduced from a 
tenth to a twentieth ; that the reserve fund should be raised 
from 2,000,000f to 10,000,000f; that there should be twelve 
directors instead of fifteen, and that a committee of 
censors should be formed; that the annual meetings 
of shareholders should be held from the 1st to the 20th February 
im each year, instead of from the lst to the 30th April; that the 
power to subscribe for or buy shares in limited liabllity com- 
es, which did not exist when the Credit Mobilier was formed, 
d be accorded ; that the sums deposited on accounts current 
should not exceed one-and-a-half of the capital. instead of double 
& previously ; and that the privilege reserved to the founders of 
bing a third of the new shares should be abolished. 

The maine voted unanimously the propositions for doubling 
the capital and amending the statutes. As, however, the ques- 
tion was raised whether the meeting, not representing = the 
he tenth of the capital, had strictly speaking the power to decide on 

such important changes, M. Pereire announced that a new 
| assembly would be held on the Ist March. This, however, will 


——————_— 


SCxNeCeaers BAooeo 
BBRReBLL co®wo® 


= 


o 


NS Se ee ee ee ee ee eee eae em aS 
BReekFecoce cooco ooBBeo 


~ 





THE ECONOMIST. 











193 


of course be only a pro forma affair, and in the opinion of the 
directors and of their legal advisers, it was in nowise necessary, 
the meeting, as constituted, being perfectly regular and compe- 
tent; but it was deemed advisable to silence all possible ob- 
jections. 

The report presented by M. Isaac Pereire produced a favour- 
able impression on the public. It shows that in spite of all the 
attacks that are made on it the Credit Mobilier is prosperous. 
That during the thirteen years it has been established, it has 
earned 137,000,000f though having only a capital of 60,000,000f. 
For 1865 its profits were 8,500,000f ; and the directors propose to 
place aside about 2,200,000f as an extraordinary reserve, and to 
give a dividend of 25f a share in addition to the 25f already paid 
as interest. 

It was alleged by some persons that the shareholders would 
not be willing to double their venture in the company; but the 
allegation turns out to be glaringly erroneous. On Monday last, 
the day on which the meeting was held, the holders of as many, 
as 100,700 old shares out of the total 120,000 had, according to 
M. Periere, subscribed for new ones ; and since then the holders 
of more than 10,000 additional shares have | hear done so. 

The new attempt now making by English and French capitalists: 
to obtain an arrangement of the Spanish debts, does not appear 
to excite much interest here. The reason is that scarcely any 
hopes of success are entertained, the failures of similar undertak- 
ings having been so numerous. In fact it is hardly too much to 
say, that there is not a broker or speculator, of any influence, 
who has not at one time or other looked into the Spanish affair 
to see if something could not be done; and has given it up as 
hopeless. 

According to what is stated here the new arrangement between 
the Viceroy of Egypt and the Suez Canal Company, consists or 
is to consist, in paying in three years, instead of sixteen, the 
78,000,000f ‘chick the Emperor of the French, as arbitrator, 
decided that he should give for depriving the ane of the 
advantage of employing forced labour, and in his paying 
20,000,000f for the lands originally ceded to the company, but 
which it is not to retain. 

For some weeks past the receipts -of the as railways 
have presented a marked increase compared with those of last 
year. For the week ending the 28th January, the last for which 
returns have been published, the gross receipts on the Orleans 
railway were 1,408,636f, whereas those of the corresponding 
week of 1865 were 1,273,830f; of the Northern railway they 
were 1,415,044f to 1,286,308f; of the Western, 896,704f to 
779,230f ; Eastern, 1,010,169f to 843,046f; ditto, new network, 
708,090f to 596,179f; Lyons-Mediterranean, 2,877,690f to 

2,526,106f; and Southern, 608,578f to 571,614f. The rate of 
increase per kilometre was—Orleans, 10.58 per cent. ; Northern, 
8.66 ; Weslo 15.8; Eastern, 19.54; ditto, new network, 
16.10; Lyons-Mediterranean, 13.92; and Southern, 6.47. 

The annual meeting of the shareholders of the Société Ge- 
nerale is to be held on the 19th March, 

The Gironde of Bordeaux complains, as the Economist has 
more than once done, of the manner in which the monthly Cus- 
toms returns in this country are drawn up. They are much 
more voluminous than those of the English Board of Trade, and 
yet do not contain so much useful information. ‘“ We think,” 
says the Gironde, “that the Administration of Customs would 
do well to modify its tables. It might sacritice useless and 
insignificant details, and borrow from the English documents 
some of the features which are wanting in ours.” The fact is 
scarcely credibie, but the French tables do not give in a sum- 
marised form the trade between France and different countries. 

The market report is annexed :— 

Frour.—At Paris, calm prevails, and yesterday the quotation was 46f 
to 54f the sack of 157 kilogs. Six marks, current month, were 50f 75c 
to 51f; March and April, 51f 25c to 51f 50c; four months of March, 
52f to 52f 25c. 

Wueat.—At Paris, yesterday, offers were less abundant. Choice 
white, 28f the sack of 120 kilogs; choice red, 27f; first quality, 26f to 
26f 50c; other sorts, 24f to 25f. 

Corton.—The sales at Havre, for the week ending Friday, were 7,649 
bales, and the arrivals 12,287. The greater part of both were American. 
The stock was 44,465 bales, of which 15,700 of the United States. The 
closing quotations were 3f higher for United States up to low, inclu- 
sively; other qualities are unchanged; 5f lower for Cumana, Cartha- 
gena, Coconada. In other sorts no change. Low New Orleans was 

consequently 250f the 50 kilogs; good ordinary, in Broach, Tinnevelly, 
and Madras, 195f; in China, 210f; in Jumel, 285f. This week the 
maket has been calm, and yesterday New Orleans was 225f to 260f; 
Pernambuco, 260f and 250f; Oomrawuttee, 182f 50c; Tinnevelly and 
Madras, 195f; Coconada, 175f; Bengal, 141fto 155f; Rangoon, 170f. 

Corrre.—Calm prevailed at Havre, in the week ending Friday. 100 
sacks Port-au-Prince, disposable, 85f the 50 kilogs, in bond; 550, for 
delivery, 84f; 1,300 Rio not washed, 74f 50c¢ to 83f; 550 ditto, for deli- 
very, 62t; 150 Ceylon, 87f 50c. By auction,.some damaged was sold. 
The arrivals were about 9,000 sacks, This week, Port-au-Prince, 84f; 
Rio, 74£; and for delivery, 80f; Bahia, 74f. At Bordeaux, last week, 
740 sacks Mysore, 118f; 100 ditto, 119f; 385 Winard, 118f; 210 Rio 
washed, 101f to 102f; 300 not washed, 76f 50c to 78t; 300 La Guayra 
and 150 Reunion at prices not stated. This week, La Guayra, 95f and 
at prices not given; Rio, 77f 50c. At Nantes, last week, 500 sacks 
Manilla, 92f, in bond; 200 bags Reunion, feve pointue, 138f, duty paid. 
This week, Reunion, feve pointue, 135f, duty paid; Guatemz'z, 90f. As 
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Marseiiles, last week, 12,820 sacks Rio, the greater part at 65f to 83f; 
the rest at prices not stated. This week, San Domingo, 84f; Rio, 62f 
to 77E. 

Suear.—Sales were not active at Havre in the week ending Friday. 
French West India, 50f 50c, bonne quatrieme, duty paid, and 52f on 
sample; 500 bales Reunion, 57f 75c, on sample; 120 casks Havana, 
38£ 50c to 34f, No. 12 in bond. No arrivals. No sales this week. At 
Bordeaux, last week, 21,199 sacks Reunion, 53f, bonne quatrieme; 400 
ditto, 538f 25c. Nothing done this week. At Nantes, last week, 9,550 
sacks Mauritius at prices kept secret; 242 sacks Reunion, 56f 75c, on 
sample; 120 ditto, indifferent quality, 43f. No sales this week. At 
Marseilles, \ast week, 970 hogsheads French West India, for delivery, 
81f, bonne quatrieme of Havre; 1,300 casks Havana, by Spanish ship, 
32£, No. 12; 200 Cayenne, 30f 50c, bonne quatrieme of Havre; 8,800 
bales Reunion, for delivery, 52f 50c, bonne quatrieme of Nantes; 1,500 
Mauritius, 33f, No. 12. This week, French West India, 31f bonne 
quatrieme of Havre; Java, 33f, No. 12. 

Invico.—At Havre, in the week ending Friday, 52 chests Bengal for 
delivery at 2f 85c the rupee; 30 disposable at 69c to If 5¢e above the 
estimates ; 17 Caracca at 5f 50c the 4-kilog; 3 at prices kept secret; | 
Kurpah, 5f 50c ; 2 Manilla and 76 serons Guatemala at prices not stated. 
The arrivals were 37 chests and 168 serons. This week, Guatemala at 
prices not stated, and at 6f 30c the 4 kilog. At Bordeaur, last week, 8 
chests Bengal disposable, and about 145 for delivery, at 2f 75c and 
2£ 87$c the rupee ; 25 Madras and 5 Kurpah at preceding quotations. 
This week, Bengal at prices not stated. 

Himes.—The sales at Havre, in the week ending Friday, were 383 
Buenos Ayres dry ox, 100f the 50 kilogs; 2,234 ditto cow, 82fto 85f ; 3,600 
Monte Video salted saladeros ox, 58f to 60f; 4,20C ditto cow, 46f to 
46f 50c; 500 Rio Grande salted ox, 55f; 780 Rio Janerio salted cow, 
33f 50c ; 250 Bahia drysalted, 60f; 50 horse Buenos Ayres, 7f each; 
626 Russian, 10f; 5,115 Monte Video horse salted, 39f 75c to 41f. The 
arrivals were about 2,000 bales. This week, Rio Grande salted ox, 56f; 
Bahia drysalted, 60f; Tuspan dry, 74f; Martinique salted T.Q., 48f 25c 
to 59F. 

Woou.—At Havre, in the week ending Friday, 
and Monte Video went at lf lic to 2f 25c the kilog ; 126 Monte Viceo 
washed, 2f 25¢ to 2f 35c; 252 bales Buenos Ayres and Monte Video 
sheepskin unwashed, lf 55c to 1f 60c; and 10 bales Buenos Ayres 
lambskin, stillborn, 1f 55c. There was an auction of damaged. The 
arrivals were 848 bales. This week no sales. 

TaLLow.—Owing to the decline in prices, business was more active at 
Havre in the week ending Friday. 387 pipes La Plata, disposable, 53f 
to 57f the 50 kilogs; 400 for delivery, 55f to 56f 50c. The arrivals 
were 420 casks. This week, La Plata, 57f and 57f 25c ; Monte Video 
for delivery, 57f; Buenos Ayres for delivery, 56f 50c. 
Plata, 56f The to 58f. At Paris, yesterday, the 100 kilogs, without 
octroi duty, 113f Tic. 

Srinrrs.— At Paris, yesterday, 3-6 first qnality, 90 deg., disposable, 
45f 50c the hectolitre. At Bordeaux, the day before desterday, 3-6 
Languedoc, 86 degs., 56f ; beetroot, first quality, 90 deg., S0f. 


COMMERCIAL AND MISCELL ANEOUS NEWS. 


The following returns, relating to the prevailing disease amongst horned 
cattle, do not profess to give the total number of cases which have 
occurred in Great Britain, but only those which have been ascertained 
from the official information received at this office from Inspectors, 
whether appointed by the Clerk of the Council or by the local authorities. 
The divisions. of England are those of the Census. Column I. only 
recends the cases reported as having commenced during the weeks 
“back ” cases being added to column IL :— 


L I. 

Result of reported Cases 

from the Commencement 
of the Disease. 


Number 
Attacked. 


Census Divisions. 


3, 
Week en ling 
Jan. 27. 
Attacked. 
Recovered. 
counted 

for. 


Week ending 
Feb. 


Week ending 
Feb. 10. 


Unac 


23, 26 37; 3177) 3443) 328) os 
24 38] 35] 4924) 1612) 2747 36; 229 
683} 689) 589) 12174 2094) 8255 Q $45 


| 


7 
= 


Metropolitan Police District 
South-Eastern Counties..... 
. South Midland Counties.. 
Eastern Counties 

. South-Western Counties 
West Micland Counties 


| 264) 201] 157) $370) 016) 4212 516 
i 
. North Midland Counties... | 679] 725 
| 
} 


69} 48} 58) 1821) 349) C84 120 
690} 195) 1723] 6112) 687) 3980 795 
715} 6569) 836} 4449 514| 770 
. North-Western Counties . | 4942} 3221) 3510) 30513) 682/21619) 2060) 6152 
. Yorkshire | 1455) 1426) 2034) 23017) 972)14423) 3888) 3734 
. Northern Counties 116] 3386) 684) 181:] 465) 419 
- Monmouthshire and Wales 448) 9} 626) 6353) 102) 4995) 778} 478 
1914) 1875) 2156) 37747) 4134/22232, a 8969 


SOAP oS VMNwP 


379) pv 








MII is siniisesrepntanncensarass [ins00! 9153}11745]143023]18247|$2853]18302 {18621 

Note.—251 inspectors have not sent in their reports in 1 time for this 
return. 

Messrs.Dymes and ©o., writing from Madras on the 18th ult., thus 
allude to the state of financial affairs: —Shor tly before the holidays an 
increased demand for money began to be manifested, and since the re- 
opening of the market this has increased. The bank’s rates of accom- 
modation have been advanced no less than 3 per cent. since 2nd instant. 
They now stand at 11 per cent. for advances on Government securities. 
and 13 per cent. on private bills. Madras Bank Shares—A dividend at 
the rate of 13 per cent. per annum for the half-year has just been de- 
clared. Prices are now quoted at 75 premium ex dividend. Govern- 
ment yaper has been affected by the prevailing scarcity and dearness 
of money, and prices are lower at 8 premium for 5} per cent., 3 premium 
for 5 per cent., and 12 discount for 4 per cent. Exchange advanced 
suddenly just before the holidays to 2s 13d for credits and 2s 2d for 
documents, and these rates are firmly maintained with a oe to 
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advance. The banks’ advertised drawing rate is now quoted at 2s 1d fap 
6 months’ sight bills. Sovereigns—10-2-6rs each, Australiang 10-29 
Statement of the affairs of the Bank of Madras on the 16th of Decg 
ber, 1865, and 6th January, 1866 :— 
Dec. 16, 
Liabilities. £ 
375,000 
181,110 ., 
191,285 
416,511 


Pp 
Subscriptions.for 
Public deposits 
Other deposits at head fice an 
Cash credits uadrawn .. 
Bank notes outstanding 


[Feb. 17, 1868, 3 
) 


1,248,262 
£ 


457,080 
111,377 
91,285 
266,096 
79,040 
125,710 
12,448 
105,117 
36,108 


Government reserve 

Loans at head office and branches 
Accounts of credit on ditto.. 
Mercantile bills discounted ai 

Dead stock, &c., ditto 

Bills of exchange 

Due by other banks 


1,284,261... 1,841,667 

Subjoined is a portion of the circular issued by Messrs Sharp and Oo, 
and relating to bullion movements at Hong Kong for the fo, 
ending Jan, 1:—Gold—The total received during the fortnight ij 
$350,000, whilst the amount on the other side, including the shi 
per Singapore on the 15th December, and excluding those to leave op 
the Ist January, is $740,000. The price has been well 
Silver—We estimate the imports at $430,000 and the exports g 
$850,000 for the period. None has arrived from Hurope, Dele 
Currency—Total of amounts inwards $1,030,000, and ontwands 
$720,000. The drain of dollars still continues to ‘India. The Govern. 


| ment has announced that the Hong Kong Royal Mint will probably, by 


pptnivatimenesheaen 4 opened for work on or about 31st March next, when for the fixeb one | 


months dollars of all kinds will be received for coinage into British 


| dollars free of seigniorage, for the next two months.at a charge\of one 


after which time the fixed seigniorage charge of two pe 
cent. will be made. Sycee, bar silver, and bullion will be liable from 
the first to the full charges. Discounts and Mortgages—Monay, hg 
been very scarce during the fortnight, and loans have been made at), 
10, and even 12 per cent. for longer periods. Exchange—Thore hg 
been no fluctuation at all, rates being remarkably steady. The busines 
transacted has been rather small. Shares—Hong Kong and 
Bank have varied during the fortnight, having been done as highas 4 
and 15 per cent. Closing quotations:—On London, 6 months’ si 
on Caleutta, 3 days’ sight. 219}7rs; on Bombay, 3 days’ 
219 rs; on Shanghai, 15 days’ sight, 74 tls; on Shanghai, 30 
sight, 744 tls; on Foochow, 15 days’ sight, 1 per cent. dis, 
Singapore, 30 days’ sight, 1 per cent. dis.; on Melbourne, 60 
sight, 4s 9d; bar silver, 104 per cent. prem.; Sycee, 8} per 
prem.; Peruvian sols, 0.914 each; gold leaf, $23.25 per tael 5 
bars, Soochow, $22.55 per” tael: sovereigns, $4.54 each; 
10 per cent.; Hong Kong and Shanghai Banking Company shares, 
for cash, 12 percent. prem. ; ditto for delivery 3lst January, 1866, 13 per 
cent. prem.; Hong Kong and Whampoa Dock Company, 45 per cent 
prem.; Hong Kong Union Dock Company, 3 per cent, dia; 
Kong Gas Company, 30 per cent. prem.; Hong Kong, Canton, 
Macao Steam, 15 per cent. dis. ; China Traders’ Insurance, par, 
Latest postal dates from Adelaide, South Australia, are to December 
27. Commercial matters are represented as being dull. On reosigh a} 
the news of the war between Spain and Chili the sale of 
generally was stopped, but subsequently sajes had been effi sown 
90/ and 92/ per ton, The harvest was expected to be an wrerage 
The crop of wool is reported poor, both in quantity and qualily.|) 
Advices had been received, via Timor, from the new settlement known) 
as the Northern Territory, to September 5, representing that the state) 
of affairs was so unfavourable that two-thirds of the settlers. .wa/ 
anxious to leave. Flour was quoted at 20/ and 22/ per ton; Bum 
shares at 554 The local banks issued drafts on London at @} 
day’s sight at 1} per cent. premium, and bought bills at 1 per comb 
discount. 
During the week ending Feb. 14, the imports of the precious metab] 
were :—Gold, 117,799Z silver, 909,717/. The exports were: 
om silver, 231,3238/. 


Che Sank ers’ 


BANK RETURNS AND MON EY 
BANK OF ENGLAND. 
(From the.GazeTTr,) } 

Aw Account pursuant tothe Act 7th and 8th Vier ta, cap, 32, tor the week quams 


on Wednesday, the 14th day of February, 1866, 
ISSUE DEPAKTMENT, 
£ 


per cent, ; 








MA it K BT, 


Motes i8sMed..cccoccrsreserasereeae, 27,050,185 | Government Debt .....0..scs000 . 
Other Securities ........ as 
Gold: Coin and Bullion ..... a 
Silver Bullton .,...... eenencncenes | 


wall 
27,050,185 | 
4 


Byes 


27,050,186 | 
BANAING DEPARTMENT. 
£ 


Propiivtors’ Capital ..... ssaveee 14,563,000 | Government Securities (includ+ 

TIT... cosennationioenmasnannnens sseseee «=: 3, 568,952 ing Dead Weight Analy) 

PublicDeposits, including Ex- | Ccher Securities ..........0 ane 
chequer, Savings Banks, NOtes scrreerececces woage 
Comaiaissioners of National Gold and Silver ‘Golin...-seossaee 
DebtjandDividendAccounts 4,930,082 

Other Pep osits. 12,176,119 

Seven Day and other Bills...... 403,297 





—— | 


35.631,750 : 
Dated the 15th February, 1866. 7. MILLER, Chief Caahieh 
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THE OLD FORM 


‘fhe above Bank accounts would, if made out in the old 
form, nt the following result :— 
ae 





ities. Assets. - a 0 
(ireulation (inctudin Bank | Securities ........seeersessecensesees 28,545,876 
tm) seneee : 21,166,537 | Coin and Buili0n......scrersseeee 13,296,114 
pine Deposits see 4,980,382 
Private Deposits... 12,176,119 | 
38,273.038 41,841,990 


‘The balance of Assets above Liabilities being 3,568,952, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The:preceding accounts, compared with those of last week, 














A DBECRBRASE Of Circalation Of .......ssscscssscrersesesensenssnes £258,964 
An IvceKasE of Public Deposits Of ..........scsrrerersesceessees 380,478 
A pwoneasE of Other Deposits of .........ccssssesorensessens 168,081 
No change in Government Securities. 
‘A DECRRASE Of Other Securities of ...........eseesccoreeseerenes 274.288 
An rycrase of Bullion of .......... ate 239,121 
An rrcrease of Rest of....... = 11,400 
Anrwcnease of Reserve of .... 492,081 















The return just published by the Bank gives evidence that 
the bullion export demand is arrested, while the demand for 
money, although still active, is confined within narrower 
limits. There is an addition of 239,121/ to the stock of coin 
gud'bullion, andthe reserve has increased 492,081/. There 
igs deerease in the private deposits and in the private 
yeutities, with an increase of 380,4787 in the Government 


déposits at the Bank. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
, the price of wheat, and the leading exchanges, during 
period of four years, corresponding with the present date, as 
as ten years back, viz., in 1856 :-— 














‘At corresponding dates | | 
withthe present week| 1856. | 1863, 1864. | 1865. | 1866, 
em ee — | —_—_——_— a — — 
inclnding) = -£ Cae a | 
Dills ..scses. 19,494,531 | 19,916,496 | 20,69¢,172,| 20,399,763 | 21,166 537 


benatenseod 4,164,893 } 7,413,275 | 7,079,789} 6,572,512 | 4 930 382 
Aeposits ....s000000+ 12,964,125 | 13,769,276 | 13,306,156 , 13,969,659 | 12,176,119 
tscetrities...) 11,931,006 | 11,043,079 | 11,124,584 | 11,025,211 | 9,865,483 

chubtocee 17,743 623 | 18,750,424 | 19,856,744 | 18,886,988 | 18,583,393 


of notes & coin} 6,283,224 | 9,928,502 { 8,085,655) 9,268,766 | 7,182,874 


bullion: «41+... 10;582,494 | 14,589,222 | 13,583,685 | 14,553,871 | 13,296,114 
rate of discount... 6&7 0c. | 4p. ¢ | 7p. c. 5p.c | Spc 
Of ConB0ls ....00.. }  O1F | 92% 914 89h | 87% 

priceof'wheat)| 71s 74 | 47s 24 | 40s Sd | 38s 4d | 45s 5d 





eon Paria(shrt)) 25 87347425 15 2232530 40 | 25 10 20 | 25 20 30 
\ m ditto...11 184 19 11 15 15$11 17$ 18°|11 15 15§) 11 18 19 
j= Hamburg(Smonths)18 10} 11 | 137 7% | 13 8 S$) 13 74 7%) 18 10) 1 





In the corresponding week of 1856, the Chancellor of the 
Exchequer had announced that a public loan would be re- 
quired by the Government. A fall of 2 per cent. in Consols 
‘had followed the announcement. 


In 1863, Mr Gladstone had proposed to lower the duties 
on manufactured tobacco, so as to destroy their protectives 
haracter and to allow manufacture in bond. The Polish 
imsurrection was extending, and had already assumed a 
formidable character. 

In 1864, Field-Marshal Wrangel had issued a proclamation, 
declaring the authority of the King of Denmark to be sus- 
e ded in Schleswig. Altona had been occupied by the 

ians, and Duke Frederick had been proclaimed at Ton- 
dern, The allies had commenced attacking the Danish in- 
lrenchments at Duppel. The Prussians were concentrating 
their forces in the district of Sundewill. A severe engage- 
ment between the Russians and Poles had taken place in the 
district of Siedlic. The Spanish Budget had been presented 
to the Cortes. In America, the Federals had met with re- 
verses near Knoxville, and had been defeated by Forest in 
‘three engagements. Negotiations for a commercial treaty 
between France and Switzerland were being carried on. The 
Bank of Frankfort had reduced its rate of discount to 4 
per cent. 

In 1865, news was received of peace negotiations in 

riea being in progress between commissioners of the 
Uonfederate Government and Mr Lincoln and Mr Seward off 

t Munroe in Hampton Roads, The intelligence of their 
having been broken off also rapidly came to hand, Mr Jeffer- 
ton Davis steadily refusing to listen to any terms that did 
not include the recognition of Southern independence. 

The amount of the “ other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
4,779,4981 ; in 1863, a deficiency of 4,981,148/; in 1864, 
s deficiency of 6,550,5881; and in 1865, a deficiency of 
4917,3291. In 1866, the deficiency is 6,407,274. 

Discounr anp Monzy Marker.—We have lately directed 
attention to various symptoms that appeared to indicate the 
pproach of some degree of ease in the money market. 





Without disregarding the present active inquiry, which pro- 
bably will not last beyond the next few days, the change in 
the condition of the market appears sufficiently pronounced 
to admit of no further doubt. The silver. market remains 
dull, and the Eastern exchanges no longer lead 'to the appre- 
hension of further immediate disturbance. The continental 
demand has ceased, and the simultaneous reduction of the 
official rates of discount in Paris and in Frankfort leads to 
greater firmness in the exchanges. The recent failures of 
some contractors and rumours of embarrassment of others | 
will have less effect in consequence of this altered state of 
things ; and as the value of money in this country, although 
likely to decline, must still remain at a higher point, so far-as 
present calculations lead us to conclude, than on the conti- 
nent, there is reason to believe that surplus foreign capital 
will be attracted hither perhaps even in larger amounts than 
while the future seemed obseured by greater uncertainty. 

Considerable anxiety is manifested to secure long-dated first- 
class Bank paper at a rate far below that‘asked last week, 
when the advance in the Paris exthanges rendered 
many alive to the probability of lower discownt rates. The 
satisfactory returns of the Banks of England and France ‘are 
rightly regarded as favourable guarantees, and a reduction of 
the official minimum is now looked for with certainty. With 
regard to the future, the American cotton crop is undérstood 
to promise well ; and, with an increased supply of ‘the material 
to which our manufacturers had been so:long accustomed, ad- 
ditional prosperity in thecotton-spinning districts‘seems assured, 
while a return on account of our late shipments to the West 
will also come to hand. 

So far as those financial and diseount companies are ‘con- 
cerned, whose position is in any way rendered difficult by ‘the 
delay that-must necessarily take place in the realisation of ‘assets 
not now suited to the market demand, shareholdérs ‘must be 
patient and bide their time. In some cases calls will probably be 
made, and rightly. The enjoyment of arate of dividénd like 
that distributed in several instances could only have teen 
attained by the encounter of risk. It so happens that the 
long continuance of ‘a very high rateof money rendered it 
impossible for some contractors to obtain further adVances in 
other directions, and the companies involved very correctly 
judged it necessary to refuse any further facilities in the cases 
in question. Their shareholders will in all likelyliood have 
to suffer a period of probation in which the ‘abstinence from a 
declaration of dividend may be cowhselled. Fortunately this 
will occur at a period when the easier state of money may 
induce other portions of the public torelieve them froma 
portion of their risk on cotaparatively easy terms, arid ‘it is 
satisfactory to reflect that some discrimination is altéady 
exercised, instead of the needless alatm with which only 'a few 
days back the value of financial shares was sacrificed becatise } 
two or three companies had become too much itivolved to 
escape scathless from one species of risk. 

In the Stock Exchange there has been a full demand for 
money, which was with difficulty obtained at 8 per cent. in 
the early part of the day. Later, a trifling degree of ease was 
experienced at about 74 per cent. 

Annexed are the current discount charges on paper of 
various dates :— 


| 


BO GO-GO AB YS.....erccreccrsccccccsccsscccacsececece 7% 8 per cent. 
SN Fas elcti his Tis da cccteaTeeccctce .ccecececene 7% 8 per cent. 
4 months—Bank bills ....s.scceesseedereeesesese 7} per cent 

6 months—Trade ditto .....sceccesseceeeeceees 7% 8 per cent. 


The rates for money on deposit at the joint stock banks 
and discount houses are as follows ~~ 


Joint Stock Banks ..cccccccccceseeessserserecees *54 per cent. 
Discount houses at call ......scecceseeseeeeeees b¢ per cent 
Do. with seven days’ NOKICE  ..c.csccerereeeres per cent. 
Do. fourteen days .........ccecsesseseceeeceeceeaes 7 per cent. 


* At the London and Westminster 44 per cent. only on sums below 500/. 
Bullion 40,0007 in bar gold has to-day been sent in to the 
Bank. 
The following are the rates of discount in the ehief conti- 
nental cities :— 


Bank Rate. Open Market. 
; Per cent. Per ceiit. 
PATIG: scccccsctvescssscesvasts 4} 
V2ORE: -ceacsdancesfuderccter 
SEITEN vin cauccanhahacdccetaons 
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Bank Rate. 


Open Market. 
Per cent. 
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The Bank of France return is again good, and gives the 
following results on a comparison with that of last week :— 


Enouish Government Securities.—Commencing with spe- 
-culative purchases, in anticipation of the action of the Govern- 
ment broker in behalf of the Commissioners for the Reduction 
of the National Debt, there has been some movement in the 
price of the national funds. The low quotations of stocks, 
and the more decided appearances of an approaching easier 
money market, have also exercised some influence. A few 
investments by parties whose operations are always watched 
with interest have assisted the advance. In Consols, which 
opened early in the week at 97 t097}, the improvement has been 
marked ; an although less in the other stocks, an almost cor- 
responding rise may be noted. The appearance of the Govern- 
ment broker is stil delayed, but the general expectation holds 
strong of an early resumption of purchases by him, Consols 
close firm at 874 to 88 for March account; 874 to 872 for 
money. New 3 per Cents. and Reduced, 87} to 873. India 
5 per Cents., 102} to 1029. 

There is neither movement nor alteration in the Exchequer 
market. Bills for both periods are quoted at 7s to 2s dis. 
India bonds, 10s to 15s prem. 

Foxzien Stocks.—There is much talk, with a certain degree 
of mystery, about the proximate settlement of the Spanish 
Passive and Certificate debts. The statements in circulation 
in some quarters here are to the effect that the recognition of 
the Certificates only is contemplated, with an exclusively 
English loan. This story is, however, incredible, inasmuch 
as the dealings in Spanish stocks on the Amsterdam and 

| Paris Bourses have always been, at the least, as important 
| as those upon that of London. It is known that negotiations 
are being conducted in Paris as well as in London; and, 
ertainly, the French holders would listen to no terms by 
‘which the interests of the Passive bondholders were not 
g@ecured. So far as English interests are involved, 
it is hardly doubtful that a partial settlement would be 
refused. And any proposition that should not involve a set- 
tlement of the whole unsettled foreign debt would be a par- 
tial settlement, and, consequently, unacceptable. Besides, 
the credit of the Spanish Government has fallen so low, in 
wonsequence of the disregard so long exhibited to the bond- 
holders’ claims, the state of utter ruin into which the Spanish 
zailways have mostly fallen, from the bad faith of the Go- 
vernment in the matter of subventions and the settlement 
of claims, that suspicion would necessarily attach to any pro- 
positions by which some of the foreign creditors would be 
liable to be sacrificed for the benefit of others, and prevent 
the success of any proposed operation having an incomplete 
character. 

So far as the markets are concerned, a large amouni of 
business has been transacted. The repurchase of oversold 
accounts, by speculators for the fall, sufficed to change the 
prices quoted in the early part of the week very materially. 
‘The more determined tone of the French papers, and of the 
despatches published with regard to Mexico, have had much 
effect on the price of Mexican 3 per Cent. stock, and the 
quieter manner of our transatlantic relatives on the same 
subject, has eased the anxiety lately expressed upon the sub- 
ject. The advance is, general, and securities of every sort 
have participated in the improvement. Brazilian scrip, owing 

|| to the approach of the dividend, has gained in public favour, 
|jamd the Egyptian Railways Government debenture loan is 
beginning to be looked upon as an eligible investment, large 
amounts being already paid up to secure the rate of 8 per 
cent. allowed by the contractors upon prepayments, The 
closing prices of stocks dealt in to-day are subjoined :— 

Argentine Republic 6 per Cent., 16. Brazilian 4} per 
Cent., 1862, 66 to 68; ditto 1863, 67 to 69. Buenos Ayres 
6 per Cent., 81 to 83; ditto Deferred 3 per Cent., 34 to 36. 
Chilian 6 per Cent., 98 to 100; ditto 44 per Cent., 73 to 


75. Columbian 6 per Cent., 83 to 85. Danubian Principali- | 


eS... am 


————————_—=—= 
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| ties 7 per Cent., 74 to 76. Ecuador 1 per Oent., 11 to 13, 
Egyptian 7 per Cent., 93 to 94. Greek 5 per Cent., for ao. 
count, 764 to 774; 5 per Cent. ditto (Maremana Railwa 
60 to 62. Mexican 3 per Cent., for account, 22§ to 2a, 
ditto, 1864, 20} to 21. Moorish (Imperial) 5 per Cent., 99 
to 94 exdiv. New Granada, 14 to 144; ditto 2 per Ocnt, 
30 to 32. Peruvian 5 per Cent., 68 to 70; ditto 4} per 
Cent., 454. Portuguese, 1856, 45} to 453. Bussian 5 
Cent., 1862, 904 to 914; ditto 44 per Cent., 1850, 87 to 89 ; 
ditto 5 per Cent., 1862, 924 to 934. Sardinian 5 per Cent, 
70 to 73. Spanish 3 per Cent., 40 to 42; ditto Deferred, 36 
to 37; ditto Passive, 274 to 274. Turkish 6 per Cent., 1854, 
904 to 914; ditto, 1858, 694 to 704; ditto 6 per Cent, 
1862, 66 to 67; ditto 5 per Cent., 1865, 38} to 384. Dutch 
Certificates, 4 per Cent., 97. 

The closing prices of French 3 per Cent. rentes is tele. 
graphed from Paris this evening 69.074. 

Tenders will be received at the Bank of England on the 
21st inst. for Government bills on India to the amount of 
350,000. 

The tenders for 250,000/ of Queensland Government 6 per 
Cent. debentures were made on the 9th inst. at the Union 
Bank of Australia, when 150,000/ were sold at the minimum 
price of the bank, viz., 97/ 15s per cent. The remainder 
were withdrawn. 

Bubjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :-— 

CONSOLS. 


pei 
Datch 23 per cents 
— 4 per cents. 
Egyptian 7 per cents, 1862 ... 
_ a 1864 ... 
Mexican 3 per cents 
New Granada 2 per cents..... 31 2 
Peruvian 4} per cents, 


_— _ 1862... 
Portuguese 8 per centa, 1853... 
_ 1862. 


Russian 5 per cents, 1822 eases § 
= a 1862 
Sardinian 5 per cents .. 


Tarkisb 6 per cents, 1854 

ta 1858 

— 1862 
Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 

Rariways AND Oraer SHares.—Less speculation has taken 
in the English railway markets and elsewhere, but notwith- 
standing the absence of any large business of this description 
the improvement in prices is general. Caledonian stock has 
advanced 2, and Great Eastern 14 per cent. ; Great Northern 
1 per cent., and the “ A” stock 24 per cent. Great Western 
has risen no less than 4} per cent. Lancashire and Yorkshire 
has risen 14 per cent. London and North-Western has also 
advanced 14 per cent. Metropolitan, now quoted ex div., has 
risen 2} per cent. South-Eastern stock has advanced 3} per 
cent. 

Indian and guaranteed stocks are all firm, the growing de- 
mand for investment continuing to absorb all that are offered 
for sale. 

In colonial securities, Grand Trunk of Canada, thought not 
at the highest point, have been firmly maintained. 

American 5-20 bonds continue to advance. Some of the 


railways are lower, but there is a moderate amount of busi- 
ness doing. 


In foreign railway shares, Lombardo-Venetian are still heavy. 


The Lemberg-Ozernowitch are the object of some little inquiry, 
at from 5} to 44 discount, which, considering that the Aus- 
trian Government guarantee, amounting to 7 per cent., will 
come into force before the close of the year, is a very low 


price. Koyal Sardinian railway are also inquired for at 1/ to 
1/ 10s per share. 
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Subjoined is the usual list of the closing prices of the prin- 
railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices Closing prices 
last Friday. 


Bristol and Exeter .....000+ee 93 ¢ 
ecercee een cce 129 30 
eee: 38 9 


MiscELLANEOUS AND FreancraL SHares.—The apprehension 
felt and expressed concerning some of the financial companies 
has been in part dispelled by the fairer appearance of the 
money market. It may also be said that speculators had 
somewhat presumed on the facts that have lately escaped, in 
the readiness with which they entered into operations for the 
fall. The very consijerable decline that had taken place has 
been followed by a reaction influenced by the re-purchases of 
some holders who were indisposed to transfer their holdings, 
and by the efforts of bears to cover their outstanding sales 
of shares. The one advantage that has been perhaps 
obtained by the various companies is the diffusion 
of their shares over a larger area, and the consequent 
probability that they will be in future less pressed for sale. 
At the settling the shares of the International Society and 
the General Credit were with some difficulty obtained, while 
those of the London Financial and the Oredit Mobilier, with 
some others, commanded a high rate of continuation. The 
shares of the Imperial Mercantile Association were borrowed 
“even” for the next settling. Hudson’s Bay shares have 
advanced in value, owing to the publication of Mr Peabody’s 
letter, announcing his gift of 5,000 shares for the benefit of 
the relief fund he has instituted, and public attention has 
been in consequence called to the value of this much-neglected 
security. Contract Corporation shares are very heavy onthe fresh 
call made. London Financial have participated in the decline, 
and Joint Stock Discount, 6) to 5Zdis. International Finan- 
cial, } to prem. General Credit, 1 to 14 pm. 

Forzign Excuances.—There was less alteration to-day 
than was expected, rates being steady as on last post day. 


Boution.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— ’ 

Goli—The following arrivals have come to hand since our circular 
of the 8th instant :—The Atrato, from the West Indies, with 29,600/; 
the Star vf Peace, from Melbonrne, with 47,000/; the Yorkshire, from 
Melbourne, with 60,200/; the Giant's Causeway, from Melbourne, with 
68,0007; the Pride of the Ocean, from Melbourne, with 45,200/; the 

Pasha, from Melbourne, with 27,000/; the City of Boston, from 
New York, with 28,000/; making a total of 300,000/. The Bauk has 
received during the week 119,000/; and as there is now not the slightest 

d for export, we expect the whole of the above will also be pur- 
chased by that establishment. The Pera has taken only 7,400/ to 

y, and the Messageries steamer, leaving Marseilles on the 19th 
instant, will take 19,000/ in sovereigns to Alexandria. 

Silver—The Atrato has brought about 80,000/ in bar silver from 
the West Indies, and the Germania 32,000/ from New York; the Dore 
Portion of these arrivals has been sold at 61d per oz standard, the fine 
at 60}d per oz standard, showing a further reduction in the price. 
This arises from the fact of the demand for India having materially 
declined during the past week, as well as the receipt of several con- 
side amounts from Holland, the exchanges having risen to a 
oe permitted the importation, The Pera has taken 195,000/ to 


y: 
Mexican Dollars—The Atrato brought about 100,000/ in Mexican 


ee 
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Bolivian, and Chilian dollars. These have all been sold to the refiners 
at prices that will suit to turn them into bar silver, as there is not the 
least demand for the coin for China or elsewhere. The Mexican dollars 
have therefore been sold at 4s 113d per oz. 

Exchange on India for drafts by the banks is easier. Bombay may be 
quoted 1s 113d to 2s 0}d, and Calcutta and Madras, 1s 114d to 1s 11d. 
Demand bills on Bombay, 28 0$4; Calcutta, 2s, Council Drafts having 
been resold at these prices. 

India Government loan notes are firmer, but without much change in 
price. 5$ per Cents. may be quoted at 107} to 108}; 5 per Cents., 101 
to 102; and 4 per Cents., 87 to 88. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 10}d per oz std, last 
price; Spanish doubloons, 75s to 76s per oz; South American 
doubloons, 748 per oz, last price; United States gold coin, 768 23d 
per oz, last price. Silver—Bar silver, 5s 0jd to 5s 1d per oz std, last 
price; ditto, containing 5 grs gold, 5s 13d per oz std; Mexican dollars, 
4s 119d per oz, last price; five-franc pieces, 4s 114d to 48 114d per oz, 
last price. Quicksilver, 8/ per bottle; discount, 3 per cent. 

Serruine Days.—The committee of the Stock Exchange 
appointed the 15th inst. fora special settling day in the Otto- 
man 6 per Cent. loan of 1865, which is to be officially 
marked. 

The 20th inst. has been appointed by the committee of the 
Stock Exchange a special settling day for bargains in Egyptian 
Government Railways debenture loan, to be officially marked. 

Famores AND MERCANTILE EmBarRassMENTS.—The official 
liquidator of the Steam Biscuit and Flour Company (Limited) 
has required the creditors of the company to send him the 
particulars ot their claims by the 8th March, the 15th of that 
month having b2en appointed for adjudicating upon them. 

It is proposed by the Vice-Chancellor Wood to appoint an 
official liquidator, on the 4th proximo, for the Bychlon Coal, 
Canal, and Iron Company (Limited). 

The Master of the Rolls is to hear, on the 17th inst., a peti- 
tion for the winding up of the National Horse Insurance 
Company (Limited). 

Vice-Chancellor Wood will, on the 24th inst., hear petitions 
for the winding up of the British and Foreign Granite Com- 
pany (Limited). 

Posiic Companres.—The report of the directors of the Lion 
Brewery Company (Limited) is to be submitted at the first 
ordinary general meeting on the 22ndinstant. The available 
balance is stated at 9,553/ 6s 11d, and is thus appropriated :— 
The half-yearly dividend on the 6 per cent. preference 
2,5171. 5s 8d; a half-year’s dividend on the ordiuary share 
capital at the rate of 10 per cent. per annum, 3,780/. 18s 4d. 
—total 6,298/ 4s, leaving 3,255/ 2s 11d to the credit of new 
account, 

The adjourned meeting of the Joint Stock Discount Com 
pany was held on Wednesday, and adjourned till the 21st 
instant for the report of the committee of shareholders. 

The report of the directors of the Oriental Commercial 
Bank has been issued previous to the meeting on the 22nd 
instant. The net profits for the 6 months ended 31st 
December, are stated at 19,6271 18s 2d. A dividend at the 
rate of 10 per cent. per annum, free of income tax, is 
declared, leaving the balance of 11,127/. 13s 2d to credit of 
new account. 

On the 5th December a meeting of the Melbourne and 
Hobson’s Bay Railway Company was held at Melbourne. A 
final dividend of 10s per share was declared for the 2 months 
ended June 29th, when the Company was amalgamated with 
the Melbourne Company. 

The committee of investigation of the Montes Aureos (Bra- 
zilian) Gold Mining Company (Limited) have issued their 
report, to be presented at the adjourned ordinary general 
meeting on the 21st inst. The committee conclude with the 
recommendation, “that the Montes Aureos Company must 
be wound up immediately, and that it should be wound up 
voluntarily.”’ 

At the meeting of the London District Telegraph Company, 
a resolution empowering the directors to issue debentures to 
an amount not exceeding 5,000/ was adopted. 

The annual meeting of the European Bank (Limited) took 
place on the 15th instant. The net profits for the half year 
were stated at 34,2841 3s 7d. This sum, with the balance of 
the preceding half-year, amounts to 44,388/ 14s 7d. A 
dividend at the rate of 6 per cent. was declared, free of income 
tax, and 13,606/ 9s 2d was placed to reserve. The balance of 
3,872/ 93 1d was ordered to be-placed to new account. 

The report of the directors of Barned’s Banking Company 
(Limited), which is to be submitted at the first ordinary 
general meeting of the company, states the net balance at 
30,060/ 4s 1ld. A dividend at the rate of 5s per share, free 





198 


of income tax, is announced, being about 64 per cent. per 
annum, and leaving 20,060/ 4s 11d to be carried forward to 
profit and ioss for ncw account. 


The Company of African Merchants (Limited) held their 
annual meeting on the 10th instant. A dividend was declared 
for the half-year of 4s 6d per share, or at the rate of 15 per 


cent. per annum, 10,000/ to the reserve fund, and 17,5017 to 


profit and loss for the current year. 


for the last year showed 24,3627 19s 4d. A dividend was 
declared of 1/ 12s 6d per share for the half-year, in addition 
to 1/ 10s per share for the half-year ending the 30th June. 
It was resolved that a bonus of 20s per share also be paid, 
and that the sum of 5,000/ be transferred to the guarantee 


fund; and 2,225/ 17s 4d be carried to the current year’s 
account. 


| half-yearly meeting on the 12th instant, and the disposable 
balance was stated to be 13,265/. <A dividend, at the rate of 

12 per cent. per annum, free of income tax, was declared, 
leaving 1,265/ to be carried over. It was resolved to raise 


20;000/ on debentures, making the total of debenture debt 
40,0000. 


The meeting of the Gas Products Utilising Company 
| Limited) was held on the 12th instant. The amount avail- 
able was stated at 5,073, and a dividend at the rate of 10 


per cent. per annum, free of income tax, declared, leaving 
2,274 for next account. 


The London and County Land and Building Company 
| (limited) held their meeting on the 13th insiant. A divi- 
dend, at the rate of 10 per cent. per annum, aud a bonus of 
2s per share, free of income tax, were declared for the half- 
year, making, with the 1s already paid, 20 per cent. per 
annum. 


The London Offices Company held their first annual general 
meeting on the 13th instant, when a dividend, at the rate of 
6 per cent. per annum, was declared. 


The ninth ordinary general meeting of the Crown Preserved 
Coal Company (Limited) was held at Liverpool, on the 15th 
inst,, Charles Holland, Esq., in the chair, when the directors’ 
report and the balance sheets, duly audited, were presented 
| and adopted. After deducting the usual amount for depre- 

ciation, and writing off the preliminary charges, a dividend at 
| the rate of 8 per cent. per annum was declared. 

Cape of Good Hope Government 6 per Cent. debentures for 
| 20,000/ were disposed of by tender to-day by the Crown agent 
for the Colonies. at prices ranging from 100 to 102. The 
| minimum was fixed at 994. The total amount applied for 
was 31,500/. 
|| The Suburban Village and General Dwellings Company 
| (Limited), capital 1,000,000/, in 100,000 shares of 10/ each 





(with power to increase), is designed to provide comfortable 


and healthy dwellings for the poor of London, who, owing to | 


the growth of population and the wholesale destruction of 
houses, are now reduced to such filthy dens. Experience has 
shown that, in such cases, proper cottages for the poor pay a 
fair rate. Alderman Waterlow estimates his profits at 7 or 8 
per cent., and the Industrial Dwellings Company have paid 
| 5 per cent. The present company, theréfore, hopes that its 


undertaking will be remunerative to the shareholders, as well | 


|| as very beneficial to the public. 

‘| MisceLLangzous.—The numbers have been published of 267 
| bonds, representing 45,000/ of the Peruvian 4} per Cenq: 
| Uribarren Debt, which were cancelled on the 7th inst. by tae 
| application of the half-yearly redemption fund. 

The numbers of 70,000 bonds of the Turkish 6 per Cent. 
loan of 1858 are advertised to be paid off at par by Messrs 
| Palmer, Dent and Co. 


The annexed memorandum relating to the Venezuela Loan 


| per Cent. Loan, 1864.—The General Credit and Finance Com- 
| pany of London (Limited), are in receipt of advices from their 
| agents, Messrs H. L. Boulton and Co., dated La Guayra, Jan. 

25, 1866, of duties collected (and remitted) on account of the 
| above Loan, as follows :—Per statement No. 44, from Ciudad 
Bolivar, 121 duls; No. 75, from Puerto Cabello, 6,708.40 ; 
No. 76, ditto, 1,436.46; No. 62, from La Guayra, 542.30 ; 
No. 63, ditto, 11,583.22; total, 20.391.38 dols, 
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The Leicestershire Banking Company held their annual | 
meeting, on the 7th instant, at Leicester, and the net profit | 





The Charing Cross Hotel Company (Limited) held their | 


of 1864, is from the General Oredit Company :—Venezuela 6 | 


— 
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ii 
With reference to the debt of New Granada, the follow; 
was posted in the Stock Exchange on the 18th inst, :— 
Messrs Baring Brothers and Co, have received the follewing remit. 
tances on account of New Granada dividends :— 
£ ad 
110 9 2 
576 8 2 


From Ouston House of Sabanilla 
San Jose de Cucuta... 


Feb. 13, 1866. 686 12 4 

1,270/ 9s 4d has been received from Guayaquil, on account 
of dividends on the debt of Ecuador. 

Arrangements, which have been some time in progress, for 
ths amalgamation of the Saddleworth Banking Company with 
the Manchester and County Bank are now completed, The 
offices of that company at Oldham, Ashton-under-Lyne, ang 
Dobcross, will now transact business as brauches. 


OOURSE OF THE EXCHANGES. 


Amsterdam 
Ditto eee 
Rotterdam... 
Antwerp 
Brussels 


: 
ce: 
~ 


Hamburg .-s» 
Paris ° 

Ditto oo 
Marseilles ... ese 
Frankfort on the 
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Vienna 
Trieste 
Petersburg... 
Berlin 
Madras 
Cadiz 
Leghorn 
Milan 

Genoa! 
Naples 
Palermo 
Messina 
Liston 
Oporto 

Rio. Janeiro 
New York .+» 
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FOREIGN RATES OF EXCHANGE ON’ LONDON. 
Rates ot Exchange 
on London: 
3 days‘ sight 
8 month's date 
8 days’ sight 
3 = 
2 months’ date, 
3 days’ sight 
: months’ date: 
40 day’ sight 
. 8 months’ dats 
60 days’ sight 
. 80 ‘ 
. 60 
90 


Ce yloni ...coccoeees 
Bombay 

Calcutta ....s000 
Hong Kong...... 
Mauritius 

Sydney  ccecerese 
Valparaiso ...... 


eaaaSS8SS 


3 
LUGHBoD ea 
i 


4 1 per cent. pm 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about $ per millepremium, asd 
| the short exchange on London is 25.20 per li sterling. On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is nearly 1-10th per cent. dearer 
in London than in Paris. 


The course of exchange at New York on London for bills at 60 
sight is 1084 to 108§ per cent, At this rate there is no profit on th 
importation of gold from the United States, 


MAILS ARRIVED. 
Latest Dares. : 

On the 13th February, America, per steam ship Asia, via Queenstowa—New 
York, Jan. 30. 

On the 13th February, America, per steam ship City of Boston, via Queensiowm 
—New York, Feb. 3 

On the 13th February, Weer Inpies anp Pacrric, per steam ship Atrato, vit 
Southampton— Valparaiso, Chili, Jan. 2; Coquimbo,3; Huaseo, 4; Copiapo,and 
Cobija, Bolivia, 6; Iquique and Arica, Perp,7; Islay, 8; Callao and Lima, 13; 
Payta, 16; Guayaquil, Ecuador, Dec, 27; Buenaventura, New Grenada, Jan, 3; 
Greytown, Mosquito, 15; Colon, Panama, Tobago, Port of Spain. Trinidad, aud 
Carriacou, 23; Berbice, Georgetown, Demerara, and Grenada, 24; Kingston, 
Jamaica, St Vincent, 25; Jacmel, Hayti, Bridgetown, Barbados, St Lucia, and La 
Guayra, 26 ; Martinique, Guadaloupe, Dominique, Montserrat, and Nevis, 27; San 

| Jman, Porto Rico, Antigua, St Kitts, and Tortola, 28; and St Thomas 29. 

Oa the 14th February, AMERICA, per steam ship Germania, via Southampion—New 

| York, Feb. 3. 

Qn the 15th February, America, per steam ship Kangaroo, via. Liverpool--New 

| York Jan. 51. 

On the 15th February, Cape or Goop Horr, per steam ship’Roman, via Plymouth 
Table Bay, Jan. 14 ; St Helena, 23; Azcension, 27. 

On the 16th February, Amgnica, per steam ship Pennsylvania, via Queenstownes) 
New York, Feb. 3. 
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BANKERS PRICE CURRENT. JOINT STOCK BANKS. 


PRICES OF ENGLISH STOCKS. 





Dividends Price 
Wed. | Thur. Frt, sbar last hf-yr. Names. Shares. ershare 
e74 3 : 3 
87} 2 8/ per cent} Agraand aanemnene wdaiatin 1 54g 
564 87 3 87 87 4 10 pr cent) Albion 83 
86h 7 5 57 4 ¢ 2\1 pr cent| Aliiance Limited ... 28) 5 
2ii pr cent; Anglo-Austrian ... eee 63 7 
™ 741 pr cent] Anglo-Egyptian Limited eee 123 3 
2 prcent) Anglo-Italian Limited ... oa 15¢ 
24/ pr cent! Asiatic Bank Corporation, nw oh 18 20 
v 7i per cent) Australasia 713 
Do. April 1 = — iS'A - bi 5t per cent] Bank of British Columbia 214 3 
a Te ou eo - see | nee ee S a a - 
De ied Sea Te santé — ctl8s ¢. Ween Se Ditto New issued at 2/ pm o 


_--— 


eocoocooocon 


51 per cent) Bank of Egyps 
Ditto 5001 — 1 36 4 ne x : ie pi 7 ) 10/ pr cent} Bank ot London . 
Ditto 100h& 2007 — ui : 247 neat 2464.47 |... 241 pr cent) Bank of Otago Limited .. 
Bank Stock, 5 per ct last hf-yr F 81 per cent| Bank of Queensland Limited 
Do. for account Mar. 8 : 631 pr cent} Bank of Victoria, Australia 
Indian Government Securit _ ail ie 10 b 8 > 847 pr cent] Bank of New Zealand 
Iaila Stack, 104 pene 187 e me con Barned’s Bank, Limited.. ses 
Do, for accoun 109% 98 3 23. 7" eee Brazilian & Portuguese Limite 
Do. 5 per Cent. July 1870 ...| 095 § 1025 4 ng , maa 38 pr share] British and Californian Limited... 
Do 4 per Cent. Oct. 1888 . won oP 3% per cent) British North Awerics .. “s 
Do, do. Certificates ....+......- we or “? 05 or 241 pr cent] Chrtd Rk, India, Anstra., & Ch. 
Da Eaiaced Reon ye és 1004" oe eo one " 3 847 pr cent] Chrtd Merc of indisLand, & Ohna 
Do pr fe we - - 5 61 per cent) City. 
lindo. 5$prCent, May 1879| —.. ‘ me - 20000 |S! per cent| Colpnial 
Do, Debent. 4 pe Aug, =— 4 ~ * 40000 {31 per cent); Commercial Bank cf Canada ... 
Do. Bonds, 5 per Cent. 1,000 a 2 ss sid oe 46000 52 per cent) Commercial Bk of India & the East 
Do. Do. under 1,0002 .......0 8 at = 150000 |7} pr cent) Consolidated Bank Limited... 
. 10000 442 pr cent) Delhi and London Bank, L’ anny 
20000 |2¢/ pr cent) East London Limited... | 
49000 |24¢ pr cent) Eastern Exchange, Limited ... 
f 300:0 see Engiish and American, Limited.. 
20000 [32 1) er cent) English Joint Stock, Limited ...| 
Austrian meets 1859 ... on see eof eee eve ove 7 - * 30000 |34/ pr cent) Eng.,Scot., & Austral Chartered 
Brazilian 5 per cent .. og) - ie on” 20000 {Ss pr share| English and Swedish Limited 
4} per cent 1852, 1858, “and 1860 eee] eve ove oe 40000 242 pr cent| European Limited... sa 
oe cent 1863 ooo on . 75°43 748 5 1425 738 | 53 Kg 10000 ove Hindustan, China, & Japan Lim. 
5 per —_ a cote: inet a7 bo 5 36g 364 ¥ 36 ~— es eve Ditto New, issued at 2 has 
ip, BSE paid we vee one oo ae , ’ \ 2 one Ditto New ove 
Ayres 6 por cent sss om 182 anes His Dens foi I 22500 |4% per cent} »mperial, Limited... 
per cent (Deferred 3 per cent) | + * - . .- 4 202500 |7jl pr cent) »mperial Ottoman... 
Gpercent w+» — ve . ” “aE 67500 pitt Ditto New 
per cent ose one . eve “ 52 per cent| Ionian 
per cent ose . , Re _ 5 dt per cent Ditto New 
mbian 6 per cent .. een . " om F 242 prcent| Land Mortgage Bank of IndiaLin, 
8 per cent 1825 sas . _ = 457 pr cent) LondonBkofMexico&s. — 
per cent 1850 and 1861 . . - * - _ 39! pr cent) London and Brazilian Limited .. 
ove Do New ... 
101 pr cent} London, B Ayres, ‘& RPlateLim. 
- ; 7 " = ’ 2 ae pr cent Ditto New, issued “7 pm “<1 
Do, 5 per cent Goveromn we . per cent} London Chrtd Bank of Austral, 
Do: 5 percent Governmnt Deben.1873-77|_.. + os . see . 151 pr cent! London and County 
Danubian Principalities, 7 per cent. , 4 11] pr cent) London Joint Stock is 
r New Consolidated 1 percent «| - ” - “_ ow London and South African. 
; Provincial Land Warrant . o a” ane rerio 31 per cent} London and South Western Lim. 
jan 7 per cent ... oes — 3 3 32 per cent Ditto New 
Second Tesue sw» aap +} eee ve ore SAT cee 2}/ pr cent} London and V enezucla Limited... 
Do, 1007 Bonds xe ane mf] ce [ous (88 oy 933 § : lil pr cent} London and Westminster 
Do, 1864,7 per cent... one ow, ine 3 s pet - a 10000 {42 per cent) Merchant Bank Limited... 
De. 100/ Bonds ous. os $3 5600 ace Ditto New 
— 5 pc 1824-25. ex Coup. “orig, attachd. coe LB ‘ oes 50000 oe Merventiieand Exchange Limtd 
Do, Coupons... aaa ee 54 be we F dak _ 13000 at pr ccnt) Metropolitan and Provincial Lim 
Italian 6 per cent « “ 7000 |24/ pr cent " 
Do. 5 oe cent (Maremmana Railway) . oe eve se oon . 


cooooomoosoo 





———— 


FPP? 
: 


on 





te 








= 


on eee one 


oe 





<a ESS 


eT eee 


ecocococeosceoo 
ae ee Se ee 
mn Os ‘ 2% 4 
: “oo anak 
2 Z 


on 


Ditto os 
Mexican o1i 9 1911 2 (99 , 96 aes ei 8015 |2$/ pr cent) Midland Bavk rk Limited ios 
— = aa a , 5) g a1 100000 [5 per cent) National of Australasia ... o 
aeons A French. a sa a we 30000 |5t per cent} National of Liverpool Limited . 
Do. 6 per cent. nglo- ene ose ooo ee ons s 





om 10000 /10: pr cent} Nationa! Provincia! ot & ‘ngiand | 
Montevidean European 6 per cent .. ooo] * eo eco 55000 (107 pr cent Ditto 2nd and 8rd issue 
Moorish (Imperial) 5 per cent eco} cee . ee eee oa 50000 |671384d pec} National * 
New Grenada ... ove ose * “e (A368 $7500 /|10/ pr cent] New South Wales 
2 per cent ditto ots ove * - eee 60000 /|5l per cent] New Zealand Bank Corpoin, Lim. 
Do, Deferred. a ion 54000 4. per cent; North Western... oe 
Do. Land Warrants (Hectares) et 60000 {52 per cent} Oriental Pank Corporatio ‘ 
PerevianS per cent 1865... oo} ose * omm. f ce 14652 {10 per cent] Oriental Commercial, Limited , 
Do, Scrip, 457 paid, paid in bonds. ese} oe + “ 44720 |10 percent] Do 
Do. do. 45/ paid, paid in cash & bonds) .. « ° * eee a 20000 |232 pr cent| Provincial Banking Corpor. Lim. 
Do. 44 percent =... on ° on eco 721U |2gd pr cent Ditto 
Do, 44 per cent (Uribarren)’ one ° “ ‘ - 20000 |102 pr cent) Provincial of ‘Ireland 
Do. 3 per cent om ove] vee | . ” 4000 |102prcent} Ditto New “ 
Do. 4} per cent 1862. eon oe - 37500 ooo Scinde, Punjaub, & Delhi Limited 
Portuguese 3 per cent 1853... * ase a 45) 12500 ove Ditto, issued at 2 pm ... 
Do. 3 per cent 1856, 57, 59, 60, 62, and 634: 456 134 $ 453 20000 [5% per cent] South Austral .. 
Russian 5 per cent in £ Bterling ss. ose] ove [OLS woe 913 17053 {282 pr cent] Stand, of Brit. South Africa Lim. 
Do. 44 per cent 1850 eee “| oe vee ove 89 87% 83 GL08 {237 pr cent; Ditto New 
Do. 44 per cent 1860 “oli oe ooo ese | 188 on 50000 (saz ve cent} Union of Austral: 
Do. 3 per cent 1859... | see toe 4 . 10000 Union of Ireland Limited. 
Do, 6 per cent 1862... ‘ ea 905 14) 906 904 ‘90 808 80000 {102 pr cent} Union of London .. 
Do, 5 per cent 1864... ° ee 94 . ae : 
Sardinian & per cent ... aes Set ° eee oes Mn ee pare 
a ee ans ee mer i 352. =, pe 364 COLONIAL GUVERNMENT SECURITIES, 
Do. Passive... +0264 4 |26§ 75/2 274 7 (2637 (275 S An seal : , 
Do. Com, Cert. of Goup. not funded «..,15} 4 {164 16 $ 18h 165 U6 | moni it. pel 
Swedish 44 percent 1864... io epee net SAS ons of Loan.) Uif-year.| 
Turkish Gpercent.1854 4. « a oe i oi of is — Se ere 
‘ \é | 
etnias a ve ae 76°6 * 50000/ 3 pr ct.!Rritish Columbia, 6 per cent. Dec. 31, 1872.. 
ae ott 67} rt 673 6} eee pr ct.|\Cauaca Governmt 6 per cent, Jan. & July, 1877-84) 
67} 8 |674 g oat 3 ase pr ct.| ( 6 per cent. Feb, and Aug,....... °. 
pr ct.| 6 per cent. March and a 
pr ct. 5 per cent. Jan, and July .. 


pr ct. 5 per cent. Inseribed Stock ° 
pr ct |\Cape of Good Jiope, 6 per cent. Dec. 1873 


co 











ecoooocoeoceoooor>so 








c 


Name. 


Do. 6 per cent 1863... 


3 
\3 
Do.5 percent 1865. neo B83 | |38§ § [38g 2siden 4 
Do, 4 per cent Guaranteed eve} 006 —— oes oon ins odo a4 
3 
\3 


200000) 
Venezuela 3 per cent... 302 30) | one pr ct, Do. do, Apr&Oct.1890-1900 
374 a eee pr ct, Do. do. do 1889-80) 
mms di se 7 esteodl 3 \ pr oa _ do. oi Janae July, i 
8 0 ayable in London,| 170: DE © 0. 5 pr ct. 15 April & 15 Oct. 1900) 
nee - eee avale im L on | ie 1 ce 100000} 5 pr ct |Ceylon, November, 1868, 6 per COML.,,,....crsseaseeseee, 
Belgian 24 per cent. x. 25 francs... er pan - . ‘ | 250000|3 pr ct. Do, 1878, do. a 
Do, 44 per cent. Ex, 26 frames ws. ee) oe “ ies Wee an 200000/3 pr ct.|Mauritius, 6 per cent. 1872, Jam, and July ... 
Duteh 24 percent. Ex.12G@ui, .. 9 ..) - |6 a i he 2000003 pr ct. Do. 1878, do. 
De. 4 per cent Certificates... 962 ee (97 2000003 pr ct. Do. 


ae eT a 1882, May 15 and Nov. 
5 per cent. 1861, Ex. 25 france ...'614 pare « ‘609 \ 165500/3 pr ct.|Natal Government 6 per cent 


er 166000|3 pr ct.|.ew Brunswick Governmt, 6 per cent. Jan, & July 
herein tel ‘ «» {24 pr ct |New South Waies Gov. 5 per cent. 1866, Jan, & July 
Stock or| vividena Price eco |24 pr ct. Do. do. 5 per cent. 1871-6 Jand&July} 
Shares. | last hf-yr. Names, . 


Paid. (per suare, eee 128 pr et. Do, do. 5 pr cent., outed eS) 
Gen. | enema aie, - |New Zealand, 6 per CUR scosenscsne 1 


aneees| 




















15000013 pr ci. 
, . 1000000)23 pr <1.) Do. 5 Per CONt....srccocsssersoes { 
20666687) *4? pr cent|Bast and West Indin........0+0000 129 31 250000/3 ps ct.|Nova Scotia Government, 6 per cent. Sterling sa" 
12000) eae General Floating Dock  .....0..++- eee |3° pret. no Government 6 per cent. Jan. and July..| 
rr per cent|London and St arine . 73) 3 3 or - 3. Australian Gov. 6 percent 1868-69, Jan, and July| br 
es 2iper cent} Do Debenture Stock 4 we cent 87 90 Pp’ Do do, 1878 and upwards, Jan&J aly 
| 2! per Cent|Southampton oo. cecornrerrerereens eee 3 pr ct | Victoria Government, 6 per cent. Jan. und July...... 100 
878221//3i per cent|Surrey Commercia. One Do. 


eee 3 pret. 6 per cent. Apriland Oct. . | 100 
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INSURAY/CE COMPANIES. MISCELLANEOUS SECURITIES. 


j Stock or, Dividena 
Dividend | | Price hares. perennem, Names. 
| 





> 
5 


‘erehare | ~~ 


20000/30 per cent! Anglo-Mexican WEERB.. .. cccsceccccncces 
120000 eve Atlantic Telegreph ..... 
20000 eee Australian Agricultural,,........c0.. 
20000124 per cnt/Austral. Mort. Land & Finan(Lim) 
10000/10 per cent|Baugparah Tea Estates, Limited... 
47000/6 per cent}Berlin Water Works «Limited)..... 
17006 oes Bolckow Vaughan, Limited ., 
30000/5 per cent Bombay Gas (Lim‘ted) ... 
10000|5 per cent} Ditto 3rd issue covescece: 
6000 ooo British American Land .. ous 
5000 eee British Colonial Steam Sh p (Lim.) 
5151701/5 per cent/Brit.& I Magnetic Telegrapb (Lim) 
12500/6 per cent|British Indian Tea (Limiteu)......... 
50000 eve British Ship Owners eeeeeeces 
40000/20 per cent Canada Agency Association (Lim) 
8915/6 per cent/Canada I mncerrenvcesssncnes 
50000 eee Canadian Loan and Invest. (Lim.) 
25000/15 per cent\Ceylon CBRPRET scesccercsveesccocsccces 
12500) ove Ditto A shares....cc.ccccoccoccosecee, 
20000/7 per cent City of London Real Property (Lim) 
20000} \7 per cent/City of Milan Improvements (Lim) 
= (7 per cent! Ditto ... aes 


| 
| 
| 20000) 
| 
| 


25000|5 per cent! Albert Medical Life & Family End.) 
5900/71 14s 6dpe Alhance British and Foreign oe] 
19000/12 percent! Do, Marine * ee «| 
24000/18 percent! Atlas ., oe oo ee | 
3000/6 per cent! Argus Life .. ee ° | 
50000/10 per cent British & Foreign Marine Limited | 
20000/9 per cent) Church of England .. oe o 
5000/5 pe & bns Clerical, Medical. & General Life... | 
50000/74 per cent) Commercial Union ... ove ae 
4090/40 pe & bs! County oe a) ve od 
6160}26 per cent! Crown.. os eo *e 
* 40000/8 per cent! Eagle .. eo oe 
100000|10 per cent Emptre Marine Limited 
10000'77 18 84 pe| Equityand Law... oe 
2000052 1483d pe English and Scottish Taw Lite 
100005 per cent! English and Scottish Marine Lim... 
‘6 per cent) Genera) ° ee oe 
5000'5 &9p sh b| Gresham Life -_ a ‘wa 
s per cent) Gnardian ee ek, 
20000/5 per crnt| Home & Colonial Assurance, Lim. 
#40¢ |42 per cent! Imperial Fire 7 
7600/16 per cent| Imperial Life 
18453130 per cent! Indemnity Marine 
10 per cent] Law Fire .. 
10000/32) prcent| Law Life .. 
72970/10 per EY cs) oe” aia 
20000/6s p share| Legaland General Life. on 
100000026 per cent| Lpool & London & Globe (6 petAnr) 
87504 /40 percent} Liverpool and London Fire & Life 
854334 pe & bns| Lonécn “ oe oe * 
20000/5 per cent) Lonécn & Caledonian Marine Lim. 
\6 per cent} London and Lancashire Fire é 
10000'6 per cent] London and Lancashire Life 
20000'5 per cent} London and Provincial Law 
6000/15 per cent} London and Provincial Marine ... 
7010/5 per cent] London and Southwark i om 
0000/44 8-9 Marine . o> oe - 
(6 per cent| Maritime (Limited)...  ... os 
10 per cent! North British and Mercantil 
25 percent) Ocean Marine eo ove 
one Oriental and General Marine 
5 per cent] Pelican ° 
one Phenix oe 
12} & bne | Provident Life 
\75 per cent] Rock Life ., 
+20 per cent| Roya! Exchange 
|15% preent a Insurance 
\68$ pr cent! Union ... om 
64 per cent| Sun Fire oe 
Do.Life .. ee 
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Cc esnenned 
40000/8 per cent/Com many of African Mere} (Lim) 
20000] 4. \Conculidated Discount (Limited) ... 
17500/8 per cent/Continental Union Gas (Limited)... 
2500/8 per cent} Ditto caseeonencsnssescsesosococsisée eecee 
20000/10 per wl Corporation (Limited) ... 


Seon 





ti 





<3 ee 
- 
oS & 


12900 ee Copper Miners of England, pf 7} pe 
100000/40 per cent|Credit Foncier& Mobilier of Engind 
10000|5 per cent/Credit Foncier of Mauritius (Lim.) 
1002675/|24 per cent\Crysta) UME”. icscescseccvctnocsenennind 
160395//7 per cent ‘Ditto PrefeTencs ......ccccsccscceeees 
327000i/6 per cent| Ditto 6 pc Perpetua) Debentures 
10000|5 per cent|Diseount Corporation (Limited) ... 
18000/16 per cent|/Eastern Assam Tea, Limited ...... 
20000)7s ; r share/E.Indian Land Credit & Finance(L) 
50000! eos East India Irrigation and Canal ... 
80000/8 per cent|Ebbw Vale... . 
113818/8§ per cent Egyptn Commercial & Trad. (Lim) 
899575//9 per cent| Piectric Telegraph ......00+ seosoocseee 
70000) see English and Australian Copper... 
20000)10 per cent/ English and Foreign Credit ......... 
25000|L0 per cent) Pairbairn Engineering ove 
6000) eos Financial Discount (Limited) .. 
30000/25 per cent}Fore Street Warehouse (Limited)... 
10000/6 per cent)Gellivara (Limited) .......0csssscecsseee 
250000| 4. |Gen.Credita Finance of Lond (Lim) 
20000/10 per vent/General Steam Navigation.......00.. 
5000} eee Hong Kong and China Gas... a 
100000/4 per cent/Hudson's DU sceccctctnsennceniese 
20000) ove |Humber Iron Works (Limited eee 
100000/20 per cent Imperal&Mercantile Credit Asso. (L) 
50000/6 per cent! indian Carrying (Limited)............ 
40000|10 per cent| International CPMIIREE  ccececcccccesed 
150000) eee | International FinancialSociety ( Lim) 
800000/6 per centiInte: national Land Credit (Lim) ... 
aie eee [talian Land...... eevcecescecs 
» . 50000/6 per centiitalian Irrigation (Canal Cavour)... 
AMERICAN STOCKS, 1000000:/6 per cent] ‘Do, 6 p ¢ Bds red 1870, issued 90 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, car per cent) Joint Stock Discount (Limited) ... 
Satterthwaite's circular issued on Wednesday en ae | 200001 a one. Tradine) ne al 
—————— nae eo 50000/20 per cent) London County Land&Building(L) 
Bid. | Asked. 12000 at [London District Telegraph (Lim).. 
Se eeswnenseuiants j-? Fercent| London Financial Association (Lim 
Bonde and Shares having _—- and Dividends payable io! 150009/74 per cent| London General Omnibus(Limited, 
1/40 per cent/Lon.&Glas. En ineer, & IronShip(L 
tee States 6 per Cent. ee. ms vee 10000/5 per cent/London, Italian, and Adriatic ~ 
Duss : an eee an | ; . soouuls er cent — a oe oane 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 see ; ois. oa oe cent ey ie eee 
Pennsylvsnia 5 per Cent. Coupon Bonds soe *- 4 ° 10000/10 per cent|Marine Investment (Limited) 
Ditto Five per Cent. Stock a one ove ee ° oo a oe 12500|233 pr cent MauritiusLano,Credi 


Virginia Six per Cent. Bonds |. eco ove eco ove eos 12000/3 per cent|/Medi > 5 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 ...| 56 , 10000 10 pr centlMerchant Shines” Cumin on 


Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785, 52 | 40000/12 percent/Millwall Iron Works chatibliesaninians 

Erie, 7 per cent., First Mortgage, 1867 nes ove ove eve oes! one . 22500/10 per cent|Natal Land & Colonisatn Co, (Lim.) 
Ditto, 7 per cent., Second Mortgage, 1879 .., oor weal 120000/20 , ec cent|National Discount Co, (Limited)...| 
Ditto, 7 per cent., Third Mortgage, 1883... e coe] eee °e 20000/9s pr share|National Steam Navigation (Lim). 
Ditto, 7 per cent., Fourth Mertgage, 1880... : ee) oe * 6006) = Nerbudda Coal and Iron (Limited) 
Ditte, 7 per cent., Fisth Mortgage, i888 se “| ws “ 6000 -- | Ditto New eeeseeseescconeesees 
Ditto, 7 per cent., Preferred Stock... eee eve eee eels see 20000! ee |N.Zeald Loan & Mercan. Agency, L 
Ditto shares, 100 dollars ... eee on vee eS 5 20000)/L0 per cent|New Zealand Trust and Loan (Lim)| 

Illinois Central, First Mortgage, 7 per cent. Construction, 1875 ‘ 15000/10 per cent|Northern Assam Tea, Limited......| 
Ditto, 160 dollar shares, all paid ose ose ose ooo soe e 187175i/24 per cent/North British Australasian ( 


Ditto, ditto, paid up in full ooo eee eee woe ove oo] oe eee 18000) 10 per cent|Nowg: Tea, Limited ..... 
Ditto, Carcelled Bond Scrip 5 doilars each ... eee le 10000} ' a } Jmental Financial (Limiced) 


“oa eee rh ante lst Mortgage, 1874, gue-/ 3000018 per cent Oriental Gas (Limited) essences 

one ave one we am | | 3 er cen 2 100800 Caneesererseessonereees 

Michigan Central, 8 per cent., convertible, 1869, 1st Mortgage 50000 | : stm ; PM vee Inland Steam (Limited)... 
Dee ne Sane, 1088, lst Mortgage ie... = ee | 26000 6 per cent|Otago and Southland Investment... 

. eee ee see eee eee) 8 | 251 . ’ 3 * SNE 
aii Southern and Northern Indiana, 7 per cent. Sinking F ‘und, | 10000 ae neem ee ae 
eee ese eve ove eee ove - *o -* °o )] eee Ottoman Gas (Limited) ..... 

New York Central, 7 per cent. Bonds, 1864 1. ee . | 100000} os Overend, nae and te ited 
Ditto 6 per cent., Sinking Fund, 1883 we ove eee] oe . 37500|5 per cent|/Panama N.Zeald,& Aust.R.Mail(L.) 
Ditto, 7 per cent., Sinkiug Fund, 1876 ee . . 11000/5 per cent) Ditto’ WD wiser 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 «| ae | 600000/|24 per cent|Peel River, Land, & Mineral (Lim.) 
Ditto shares, 100 doilars ooo eee ove ove . 3000: |13 per cent|Peninsula and Oriental Steam...... 

Pennsylvania, 6 per cent., Ist Mortgage, 1880, 20000/13 per cent} Ditto NEw s.z-.uv. sepeeeed 

— 17000/5 per cent Quebrada Land, Rail., & Ming(Lim) 

Bonds having Principal and Interest, payable in London, at fixed i 10000)5 per cent Rhymney [rom ......cccceses estnanen 

rate of Exchange. 10000/5 per cent} Ditto New 

Atlantic & Gt Western (New York Section). Jat Mortgage,7 p.c. 1879 16669|7 per cent 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 .../ 7 17831/7 per cent eoccccscecs 
Ditto, (New York Section) Second Morigage, 1881... one ooo] 72 15000 20 per cent Royal Mail Steam..... a eo 
Ditto, ‘Pennsylvania Section), Second Mortgage, 1882 .., oon 4 300000 |10per cent|Seottish Australian Investmt (Li ) 

Quotations calculated and Bonds redeemea at 48 6d per dcllar; 40000/8 per cemi Smith, Knight, and Co, (Limited)...| 

Interest payable at 4s per doilar, 30000/5 per cent|Societe Financiere d’Egypt (Lim)., 

Marietta and Cincinnati, 1st ortgage, 7 per cent., 1891 ove eee} 68 6 per cent/8, African Mortgage & Invest. (Lim, ) 

Quotations calculated at 4s 6d Pp dol; Interest payable at 4s FP dol. 14200/7 ; er cent/south Australian Land............... 

Diinois Central, lst Mortgage, 6 per cent., Construction eve ose 6 per cent/Submarine Telegraph ... ail 

Quotations on this issue calcuiated and Principal ana Interest 750°0/€ per cent! Ditto STP cciensenisnscae enaseaal 

payable at 4s 2d per doliar, 5 per cent TelegraphConstruc.& Mainten(Lim) 

riiedahiiiiakc 1000/20 per cent/Tiust& Agency of Australasia (Lim) 

Bonds issued in Sterling, and having both Principal and Interest 5 \+ = per cent Trust & Loan Co, of Upper Canada 

payable in London in Ster ling, one |United Kinga. Telegraph Co, (Lim.) 

Virginia Five per Cent. 1. ‘ ( 14 pr ct/Upper Assam Tea (Limited) ......... 

Maryland Five per Cent. ... ove ° a 14 pr ct! Ditto stteesenessnessnansstesesnsees: 

Panama, 2nd Mortgage, 1872... 0 asi “ "| [218 p cent/Van Diemen's Land.......... 

Pennsvivania, 6 per Cent., 2nd Mortgage, 1875 _. eve eee eo] 3 00/5 per cent|Warrant Finance (Limited) ......... 

Atlantic and Great Westcrn Consolidated Mortgage 7 per cent .. 3 74 per cent|West India & Pacific Steam (Lim) 

Atlantic and Great Western Certificates of Debeniure, 8 per cent... g 25000'7 per cent}W, London Wharves & W arehouse| 
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|20 per cent} Thames and Mersey Marine Lim... 


| eos | Union Marine Limited ,,, eee 
/254 pr cent] Universal Life oo *e * 
ove Universal Marine Limited _. ooo 


coco 














SSSSuSSISaSSSE 


te 
co 





Se 


= 
SoSH wo 
co. 

Seee-s 











CrHRHwNO-G 
_— eee 
wen 


Th ead 
ca 


ne 


- 
ae 
= 


coled 
- 

=~ 
- 


a 
Sac 
Be 
ca 

om os, & 





FERSSoORS 





oo 
we 
“a ao 





we bS > BS ~ Jone Cm 


~- 
~ 
~ 








DO 


z 











— oe ee ee ee ee ee ee 


So 8 SS wwronma 






THE ECONOMIST. 


Feb, 17, 1866.] 

e - VE RAIN. 

coe Commercta 1 Times. _ | 
a rece 28th Victoria, cap. 87, in the week ended 


ise, mformably to th Actof the 
post OFFICE ANNOUNCEMENT. sie 0, 1868 _——— 
m the Postmaster-General of the que at Average eres 





























































67,466. 4 senetesereesereree 45 5 
33 6 


























ormation having been received fro ( 
United States, that letters, &c., ma be forwarded to Mexico by means 
of the United States mail packets, which leave New York for Vera Oruz \ 65,734 er 
oD gth and 23rd of every month, an letters and newspapers for Oattersoressennersnennenensere® LL532 G ceasonsseesesioree 23 6 
i i i ‘rected * vid New York,” willinfuture SraremEnt of the Average prices per Imperial Quarter of Burris WHEAT, BARLETs 
Mexico, which may be specially direc v age Prics Imperial 
arded by that route. The postage upon letters sent to Mexico, and Oats, in each of Te how 1861 phe 
oz in weight, 1s 5d; Years. ve : 
BB 4% ceseee 36 1 
seceee 35 1 


York, will be,—when not exceeding ; 
93 10d; above 1 ozand not 





ia New b exee 
78 and not exceeding 1 oz in weight, - 1 1 
exceeding 5 Newspapers will be liable 
‘ae 29.11 
eseese 29 «9 


abo 4 02 
2 ozs in weight, 58 8d; and so On. 
‘ h. The postage of both letters and newspapers 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


At Mark lane to-day the trade for English wheat w 
on offer change 


quiet. The few dry samples 
re a dull inquiry. Foreign W 
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£24 













































Destination 
Feb. 20, u.|Feb. 19 
pestraia and New Zealandecerrrre - pene Feb. 36, e Mar. 16 prices ; but damp qualities we 
i > Mar. 9, ™.|Mar. 6 was in moderate, but by no means active demand, at full quo- 
28, 8, |Feb. 23 tations. Barley was in short supply, and the trade ruled 
Malt sold freely at late rates. ats— 


Ayres, Monte Video, } 

at full currencies. 
supply of which on sal 
-_ on former terms. 








e was but moderate—were in limited re- 


Beans were dull, and 1s per quarter 
cheaper. Peas sold slowly, at late rates. For flour, the trade 
was quiet. This week’s imports amount to 14,990 quarters of 
wheat ; 5,980 barley ; 4,650 oats ; and 380 sacks of flour. 
‘At Liverpool this morning wheat was held at er late rates. 
Flour, however, was dull, and maize declined 3d to 
The course of the Liverpool cotton market during the week 
has been again characterised by a restriction of 
demands of the trade. The total sales of the week have amo 
to 56,000 bales, of which spinners have taken 36,000 
speculators and exporters 20,000 bales; quotations are 
To-day’s stock is 443,000 bales. 


4d per Ib since Friday last. 
from Messrs Langton, Munkeltrich, 


soncccccnncsncsonoqeosseee 


























Feb. 20, ™ Feb. 19 
Feb. 27 














pool evccscnnsoosonooseoosessee® 


































Ditto (by Pr. 8. to Lisbon) a aelad 




















-_ nates, Califoraity C 
u y gh packet) owen . ( 
(by United States packet) +s" Rates ge ae ‘The following table, 
* Feb. 22, #.|Feb. 16 Co.’s monthly price current, shows the extent of the exports 
ods from London, Liverpool, and the Clyde, 








cotton and woollen go 








nadian packet) . 










































































5 
. 
1h Western Coast of M \ 
Teneriffe ..-vs-arerererrere-* soe nenesenenes verl ence svcccnssnssonneneeee® Feb. 23, &-\Mar. 12 . , ) 
i Wear indies und Pacitic(exceptBaname, sep. 11, 2¢{Feb- 28 during the month of January 
6 oat ean econ wosnanans ~ 1, ms > DecLaRED VALUE of Carco. snes | 
3 Bahamas (via New Foti ~ sganeeneenee-a® Mar. 10, .. _ $ = _ 7 . | 
‘ Bermuda (via Halifax) + ee To China—Shanghai .....+++0++++ 126,566... 208,070». 132,098 ) 
9 I —— Hong Kong....+++++++* 45,986 «-- 50,964 «+ a | 
i To Caloutta....recsereresssrrreree® 307,257 --- 548,113... | 
1 it anata oes er deo Om a sci enprtes | TO BOAT sre ist 109311 ..- 391,885... 569,989 | 
! 3 into each division of the United Kingdom; and the quantities of British and At New Orleans on the Ist of February, middling cotton was \ 
35 foreign Corn and Meal. of the same kinds, exported from the United Kingdcm, quoted at 48c per lb The stock on hand on the 27th ult. was | 
iV in the week ended the 10th February, 1866. 176 000 b ales { 
° > “4 
134 13 , From Mobile we have intelligence to Jan. 27, The quotation 
ities Exported fro ee ; 
ut Quantities Imported into |e thet ed Kingdom. m | ror middling cotton was 46c per lb, and the stock of all kinds 
1 ———$— inn | ni Ta hi | 
1 At Sav uring the week ending Jan. 26 sales of mid 
England|Scotland| Ireland. United British. | and | Ex : g g , 26, 2 
- Kingam| roreigs.| ported. | dling cotton took place at 47¢ per lb. The stock was,—Upland 
——|——"' | 9,871; Sea Island, 1,278 bales. 
have intelligence from Bombay to 


| owes | cwia | owns Via the Persian Gulf, we 
iet at 420 ru 































aio 
Wheat ged? 151929 ) isr76t 52587 
ins a 69598 | 951 | 4000 | esse ma = 12 | Feb. 10, At that date, the cotton trade was quie 
‘4 _,: 5360 | w. | 7900 et eT ‘omrawuttee. The week's shipments were estimate at 
iM} Peas 7899 | 190 | = 8098 633 | 4, é33 | 30,000 bales. Freight to Liverpool, 40s per ton. 
91 8 a sao = sagas | 90065 ae 382 From Madras, we have postal advices to Jan. 12. Duriog the 
Buckwheat 1700 | 12 | 1812 || « a preceding fortnight, there had been a fair demand for cotton at 
Beer or DIgg----+++*"""" “ oe - | oo “ ” 14 for rae and er - 9 tn: and ee 
ar at iat roduce. e quantity of land under cultivation in the Ma 
; i ot eas} goo2ss | 16228 | 242728 sana goo) 80 Presidency at the lasso November wes 1,157,747 acres, agai 
1 see tT ata ee ee la | owt —— | },298,830 acres in 1864. The subjoined statement of shipments 
Wheatmeal and flour| 157706 19420 | 18978 | 196104 50 21 for the year is from Messrs Dymes, Cartwright, and Co.’s cit- 
Barley meal ....seveess a is pi “ “en\ 2 cular :— 
Bye meal OS SoH ee Se Great Else- 
Pea meal ai : vee Britain. France. where. Total. 
Bean meal......- - oe ooo ve ooo ewts. cwts- cwts. cwts. 
Se “ we aa a In December, 1865. ..-++-+++++* CERNE ine ct ee 67,585 
meileceses) | 1 esas “aaae | — In previous 11 months.....+++ 519,624 ... 8,667 ..- 2,585 ... 530,876 
Total of meal ..e- | 157732 19420 | 19978 | 196130 | 388 8 CE: aieiememeene | Seamer — 
jemeetn| Smee ae —|—— | sahil Total for 12 months ....-+ 587,209 ... 8,667 ..- 2,585 ..- 598,461 
Against same period 1864...... 297,235 ... 15,809 ... 2,557 ..- 315,601 
—_ 1863 422,101 ... 35,177 ..- 6,751 ... 464,029 


~-= 
11,475 see 246,220 


meal,exclusive of 






Total of corn eat 







malt croreereee sess { 
i  peeemnpernenertn ete oT — 
- | are | ae | “ Ge | = = — _ 1862...... 284,745... 
In the colonial and foreign grocery produce markets held 
during the week, a very moderate business has been transacted. 
e of which 





‘Attention has been chiefly directed to coffee, the valu 
er, is dull, and prices are 


has been well supported. Sugar, howev: 

rather lower than on Friday last. Tea, cocoa, rice, 3m fruit, 
have changed hands at late rates. A Government contract for 
50,000 gallons of rum is announced. 

The teatrade at the leadingChinese portsduring the closing week 
last year was somewhat active, and, in several instances, an ad- 
took place in prices. The American demand was g000; 
green teas were held at high quotations. The export to Great 
Britain from June 1 to Jan. 1 was 96,138,100 lbs, against 






COMPARATIVE AVERAGES. 
The following is a comp t, for the corresponding week in each of 
6 of the quantities of British corn sold in the towns from 

t of the 27th and 28th Victoria, cap. 87, and 


the Act 5th and 6th Victoria, cap. 14, so far 
















of the average prices a8 ascer 
as relates to 1862, 1863, 1864:— 
Die leanne een ts 


QUANTITIES SoLD. AveraGe PRICES. 
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sponding _— - 
week in Wheat. Barley. Oats. 


















ich cee 
qrs bsh qrs bsh qrs 
1862......+- gls77 3 | 62,981 0 14,305 2 
r oa 7 | ae 96,691,200 Ibs. Later advices, by telegraph, state the export at 


106,240,000 lbs. 


1863...-2++- 59,595 1 
1864.....+++ 74,753 5 63,056 7 14,241 0 
1865......-.| 66,918 2 62,164 © 8,375 6 inn 
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Iarport and DELIVERY of Tea in London, from Jan. 1 to Jan. 31, 1865 


avd 1866, with STOoK on hand on Feb. 1, 1865 and 1866. 
Stock. 


1866, 


lbs 


Import. 

1865. 
lbs 
5,546,000 | 
135,000 | 
1,000 | 


86,000 
350,000 | 


1865. 


lbs 
27,000 
59,107,000 
80,000 
1,945,000 
135,000 
1,635,000 
3,658,000 


112,000 
979,000 
172,000 
1,768,000 
447,000 
162,000 
1,247,000 
1,763,000 
572,000 
1,812,000 
152,000 


1,661,006 | 1,681,000 
1,126,000 | "349,000 
.. | 16,000 


| 77,319,000 


lbs 

26,000 | 
| 61,883,000 
108, 000 
2,286,000 

232,000 | 
2,093,000 
6,390,000 


128,000 | 
1,213,000 | 
242,000 | 
1,641,000 | 
471,000 
144,000 
853,000 | 
2,907,000 | 
611,000 | 
2,955,000 
34,000 


9,118,000 

Sainetoceadear séi000 
3.000 | 

325,000 


329,000 


5,000 | 
20,000 


Pouchong ...+.000+...00060.| 
Ning Yong and Oolong) 
Souchong and Campoi...| 
Pekoe (black leaf) and! 

Hung Muey ....+....+++| 
Pekoe, flowery .........++ 
Pekoe, orange 


71,000 | 
84,000 | 
38,000 
21,900 
317,000 
91,000 
245,000 | 
3,000 | 


217,000 | 


891,000 | 
15,000 

19,000 | 
60,000 | 
197,000 | 
65,000 | 
184,000 

43,000 | 


Hyson 
Young Hyson 


631,000 
$5,000 


7,205,000 | 14,357,000 | 87,004,000 


| 78,123,900 | 
8.882.000 | 





cn eee 
6,420,000 | 11,564,000 
785,000! — 793,000 


1865. 
Sa ee Ibs 9,121,000 
1,630,000 
2,087,000— 


71,084,000 
6,735,000 
1866. 
9,088,000 


3,241,000 


Home consumption from London... 5,404,000 5,847,000 
EstimaTEeD Srock of Tza in the Unirep Kinepon. 
Feb. 1, Feb. 1, 


1864. 1865. 
INI. Setitsc ccc ccocsissoete Ibs 78,762,000 87,004,000 
Dhiverpool ...........0.c00-eeceee 2 


2,098,000 2,583,000 
All other ports estimated at 9,000,000 


6,500,000... 

89,770,000 96,087,000 84,624,000 

Respecting the tea trade at Yokohama during the fortnight 
ending Dec. 1, a report says :—The demand for teas has been un- 
abated, and a farther advance has taken place in fine descriptions. 
Great compleints have been made of the parcels brought forwerd, 
on account of their being much mixed with coaise and common 
leaf, notwithstanding which they have all been taken at high 
prices. The stock is now less than it was two weeks,ago, and the 
settlements are estimated at about 4,000 piculs. The quotations 
are as to)lows :—Common, $19.50; good common, $21 to $24; 


890,000 


3,717,000  2,351,000— 


medium, $27.50 ; good medium, $30 to $32 ; fine, $36 to $38.50 ; | 


finest, $39.50 to $41 per picul. 
Export of Tza from June | to date. 
Ibs. 
797,829 
16,651 
1,586 
2,652,229 


3,468,295 
cesese 2,215,603 

From Colombo, we have intelligence to Jan. 16. As regards 
the state of the coffee trade, Messrs #ryer, Schultze, and Co. ob- 
serve :—Coffee, both of plantation and n:tive kinds, is coming in 
more freely, but the former is almost entirely on grower’s 
account or in completion of former contracts. One or two fine 
samples of parchment have found purchasers for the Australian 
market at-our highest figure, but prices here, as compared with 
home value, are not such as to encourage shipments on specula- 
tion. We have no materi«l change to report in the value of 
native, shippers not being anxious to buy at our quotations, and 
the transactions have consequently been of only limited extent. 
The lower portion of eur railway having been opened for goods 
traffic, and the Carrying Company, conveying goods through to 
Kandy, being in operation, we look for greater celerity and cer- 
tainty in the dispatch of crops in the future. The New Yeai’s 
holidays have interfered somewhat with shipping operations. 

Exrort of Corrze from Corompo, from Oct. 1 to Jan. 16. 
PLANTATION. 

1865. 
ewts. 
87649 


1864. 
cwts. 


100932 


To— 
Great Britain 


sreeececeeseeescesees OUR  cesseeececes 


ee Fee eee eeeeeeeeeeee 


seeeeeeeeeee 


Great Britain...... ieee naetn 


Foreign ports,........+++ coseeees 
Australia and India ...,........ 


Ceeeeeeneene 


seteeeeereee 


seeeeeeeeeee 
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The wool trade has been quiet, but at full prices. Hemp, flax, 
jute, and coir goods are steady in value. 


The Liverpool public sales of wool were brougnt toa close on 
the 9th instant. The catalogaes comprised 35,550 bales, of which 
15,370 bates were East India and Persian ; 4,509 South American: 
3,061 Russian ; 2,659 Turkish ; 1,351 Syrian and Ege ptinn ; 1,205 


Georgian &c. ‘*The Bast’ India sales,” observe Messrs Ronald 
and Son, “‘ were attended throughout by a large number of home 
buyers, but those from the continent did not muster in their ugug) 
numbers. There was fair competition, and prices of all good 
white and yellow realised 1d, and middling yelluw $d per lb moge 
than at the October sales ; but ail kindsof grey and black suffereq 
a decline of about $d per lb. The quantity of true-bred as algo 
of bastard Persian was again very small, and of inferior quality 
and condition, in consequence of which prices ruled very irregu- 
larly. English wools commanded little attention, one-half the 
quantity offered had to be withdrawn, and prices were decidedly 
in favour of buyers. Some of the sundry kinds of foreign wool 
met with fair competition, such as Donskoi, Lima, Georgian, 
Cordova, Oporto, &e.; Lut the greater portion of the others had 
to be withdrawn. We subjoin prices of the principal kinds gold 
at this series:—East India, white, from 12d to 213d; ditto 
tinged white and good yellow, 11d 10 18d; ditto low and middling 
yellow, 74d to 13d; ditto native black, 3d to 54; ditto native 
grey, 3d to 4d; ditto burry and refuse, }d to 74; Donskoi fleece, 
white, 9d to 11?d; Cordova and Santiago, 10d to 124d; 
Georgian, fleece and autumn, 5d to 10$d; Peruvian, 13} to 
19$4; Lima, greasy, 10d to 141; Oporto, lambs and cotts, 11¢ 


{ to 13d per lb.” 





From Melbourne, we have advices to Dec. 23. As regards the 
state of the wool trade, a report says:—The past month has been 
characterised by extensive and spirited operations in the wool 
market. Fourteen auction sales have been held, and 27,715 bales 
of wool catalogued, of which quantity about 17,000 bales have 
found buyers; and prices ruled steady, until within the past few 
days, during which quotations have been a shade firmer, in con- 
sequence of the favourable nature of the English advices to hand, 
Low-conditioned lots are difficult to place at the high rates expected 
by growers. Wools shorn in the grease are somewhat light io 
weight, froma the absence of the usual quantity of yolk in conse- 
quence of sc.nty food, whilst the staple is generally more tender 
than in previous seasons, Washed lots, especially trom the north- 
ward, ar: not so weil got up as previously ; but, taken as a whole, 
the year’s growth turns out better than was expected. The 
quantity sold to this date excceds that of any previous season. 
Prices have ranged as follows :—Greasy—Inferior to ordivary, 74 
to 9d; ordioary to average, 9d to 10d; good to superior, 11d to 
184d; ditto (cross bred), 13d to 14d: per lb. Fleece—Inferior to 
ordinary, 15a to 17d; ordinary to average, 17d to 20d; good to 
superior, ls 9d to 28 1d per lb. Seoured—Ordinary, 16d to 19d; 
good, 20d to 22d; superior, 22d to 2s 1d per lb. 


The silk trade has continued depressed. Fine Japan produce 


: firm in price ; otherwise, the quotations have a downward ten- 
ency. 

Tien Shanghai, we have postal advices to Dec. 24. Respecting 
the silk trade, a report says :—ttarly in the fortnight the market 
was quiet, but during the past few days the late favcurable advices | 
from home have caused more activity, and settlements are esti: | 
mated at about 1,200 bales. Prices for Tsatlees and Taysaams 
have advanced 10 taels per picul, and 30 to 40 taels per picul for 
Yuenfas.and Hainings; the commoner kinds, owing to their being 
in less demand and in larger supply, can be purchased ov more 
easy terms. The arrivals from tke interior have been very trifling, 
and from Ningpo only 2 bales have come forward, so that the 


stock is reduced to 1,500 bales. 

1865-66. 
bales 
1,209 ... 





1863-64, 
bales 
655 ... 


1864-65. 
bales 
600... 


Transactions since last mail are 
CStimated At.......ccrerseceerseecesees 


Making total settlements from 


July 1 tO date.........ecccccesseeeses 29,250 ... 21,700 ... 


21,262 ... 


Present unsold stock about......... 

Export trom 1st July :— 

Raw Silk. Thrown, 
bales bales 
27,190 ...... 59 


Prices per Jb overland, all charges paid to England at ex- 
change 6s 3d per tael:—Tsatlee, chop No. 1, 348 8d to 
35s 3d; No. 2, 38s 7d to 34s 2d; No. 3, 328 6d to 33s; 
market, No, 3, 3ls 11d to 32s 6d; No.4, 303 4d to 31s 5d; 
No. 5 and common, 27s 9d to 29s 10d; Taysaam, chop No. 1, 
29s 10d to 30s 7d; No, 2, 288 ld to 28s 8d; No. 3, 26s 1d to 
26s 8d; No. 4, 5, and common, 21s 5d to 25s 74; Yuenfa, No. 1, 
30s 10d to 31s 11d; No. 2, 29s 10d to 303 4d; No. 3, 288 1d to! 
28s 8d; No. 4 and common, 253 1d to 27s 2; Haininge, 25s 1d) 
to 303 4d; Hangchow ‘Tsatlees, 29s 2d to 303 10d; Sewhings, 
Szechuen, common, 18s 3d to 2ls 5d; fine, 
24s.9d to 26s 2d per |b. 

Advices from Yokobama are to Dec. 1. 


1,50) to 2,000 ... 2,000... 6,000... 5 


Coarse. 
bales 


Japan. 
bales 
6,443 
7,642 


Total 1865......... 
Total 1864......... 


Respecting the silk 
trade during the preceding fortnight, a report states:—Tramsac- 


tions have been limited. The dealers have shown a desire to dis- 
pose of their produce, but being unwilling to do so at a reduction 
in price, and in view of the non-arrival of the London and conti- 
nental advices till late this afternoon, no inducement was offered 
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for extensive operations. The settlements amount to about 450 
ing bales, leaving a large unsold stock, estimated at 2,000 
native bales, principally consisting of medium and inferior grades 
of hanks, with a few parcels of Koshio and some Oshius and 
Sodais; there is also included in the above a great quantity of 
silk, which, having been rejected by foreigners for its inferiority, 
has been replaced on the market. Quotations are— 

Best. Medium. 

per picul per picul 


Inferior. 
per picul 


; § 
880 to 890 ...... 840 to 860 ...... 750 to 800 





ceeess 830. to 850 ...... 

ove O00 vnc Ses: hh odemie 
- 870 to 880...... 880 to 850 ...... 
790 to 820 ...... 750 to 770 ...... 





: Bales. 
ON icin end ectisedicnescvevicoccce 188 
Hingland ........-ssesesssssssasecesessseaeeeeseees 4,168 
PIII iin onnciesnsiviciienstennscusdisntvocctece 55 
PD iacnintonnctnncupnaisacnaistiitinit shies aus 2,683 
TIE ciilisiiniatibeiaspashgiaiiidicenlaeeinaadd 7,094 
Against same time 1864-5 ............ 8,244 


Messrs Arles Dufour and Co., writing from Lyons on the 10th 
inst., state :—Throughout the past month, transactions in silk 
have remained lively in our market, and a small additional 
advance has-been obtained, in some instances, particularly for the 
superior sorts of European silk. Since the beginning of this 
month, the demand has considerably slackened, as manufacturers 
are momentarily provided for their limited wants, and dare not 
make any large provisional purchases at present high rates. 
| However, but little weakness is to be observed, so far, on prices of 
fenepens silk, holders being induced to great stiffness by the hope 
that orders from America will soon call manufaeturers back to the 
market. Asiatic sorts have been somewhat neglected and prices 
have lost ground from 3 to 6 per cent,, the decline bearing more 
\particularly on the inferior classes. This reaction must be 
jaseribed partly to the comparative importance of the stock left in 

\Londen, and partly to the fact that present rates for these 
qualities are still comparatively higher than those of any other 
\sorts. Bur, on the other hand, a more serious fall can hardly ap- 
| pear probable for the present, as with the high cost of the last 
|| arrivals and all those still to be expected, importers must be but 
|very reluctant sellers, and consumption will have fresh wants to 
| provide for ere the new silk can come to market. Deliveries 
‘through the condition house :—from 1st to 31st December, 1864, 
|\4,254 bales; from 1st to 31st December, 1865, 3,600 bales; from 
|| Ist to 31st January, 1865, 3,857 bales ; from 1st to 3lst January, 
| 1866, 5,400 bales. 
|, The quarterly public sales of East India indigo were com- 
|)meneed on Tuesday. The quantity declared for sale was 5,332 
in the A catalogue and 1,320 in the B; total, 6,652 chests, of 
which 5538 were not printed or withdrawn, leaving the } 
|, quantity to be brought forward 6,099 chests, consisti 
‘lof 1,079 chests of Bengal, ‘Tirhoot, &c., 1,103 Oude a 
Plant Oude, 661 Kurpah, 171 Bimlipatam, 1,621 Madras, 
|88 Bengal Figs, 62 Mooltan Figs, 178 Manil’a, and 1,135 
sundries, including B catalogue. All descriptions of Bengal 
have met with a brisk competition at an advance on the last 
||sale's rates of 6d to 8d for midding to good desirable qualities, 
\of 4d to 6d for ordinary to middling and plant Oudes, and of par 
|to2d for common QOudes and undesirable mixed descriptions. 
Dry leaf Madras, of which there is a large proportion in the 
jcatalogue, met with a very limited demand for the ordinary and 
‘low kinds at barely the last sale’s prices, whilst the better sorts 
\seld readily at an advance of 2d to3d. Of the quantity which 
|has now passed the hammer 5,332 chests, 1,652 have been with- 
|drawn, and 877 bought in, leaving 2,803 chests sold. 
| Inmetals, the leading change is in Scotch pig iron, which has 
srg to 71s cash, mixed numbers. Spermoil is firmer, at 129/ 
per ton; but other oils are a slow sale. Tallow is firm, at 48s 
perewt on the spot. 

Advices from New York are to Feb. 3. During the week, 
there had been a decided improvement in the demand for cotton 
|goods, and, in some instances, a slight advance took place in 
| For breadstuffs, tobacco, and provisions, the trade was 

,» at fully late rates. Grocery produce commanded a fair 

| amount of attention, and prices ruled firm. The stocks were as 


} ' 








Feb. 1, Jan. 1, Feb. 1, 


1866. 1866. 1865. 

Coffee ...... bags and mats 71,905 ... 102,105 116,941 
Sugar hhds 24,862 ... 31,460 ... 12,099 
_ boxes 45,366 ... 58,704 .. 10,922 
din bags 98,193 89,491 ... 99,454 
Molasses ... -..bhds 5,218 ... 8618 ... 38710 
— bbls 335... 787 





Rice bags 23,000 ... 24,300 ... 55,100 
“There has been little change,” observes the New York Com. 
mercial and Financial Chronicle of the 8rd inst., ‘‘in the tone of 
monetary affairs during the week. The balance of trade with 
the interior continues generally in our favour, although the de- 
cline in Western produce tends to augment Eastern purchases 
of produce in the West. The chief feature of interest is the 
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refusal of the Secretary of the Treasury to receive any further. 


temporary loans at over 5 per cent. interest. As this deprives 
brokers of an important resource when the rate of interest is 
weak, it has the tendency to produce a general ease in the mar- 
ket, and the result has been that, since the close of January, the 
rate on call loans has been generally 5 per cent., or about 1 per 
cent. lower than the previously prevailing rate. The general 


rate on first-class paper is 6} to 7} per cent.; a fair amount of 


names ranked and pass at 8 to 9 per cent.; and a large supply’ 


of less known names are negotiated with difficulty at 10 to 
per cent. The following are the rates for the various classes of 
loans :— 

Per mange expen 


Loans on call, stock securities ...........cssesecssersseneee § 
Do. bond and mortgage ..............ss.eeeees 6 7 
Prime endorsed bills, 2 months  .........000++6. ii 7} 
| Good do. 3 to 4montha .......... a 8 
Ditto simgle snames.........ccccsscssesasscosseess ase. © y 
Lower grades ............00 sfainctinptepadnesmibielentiahateebii w 








THE COTTON TRADE. 








LIVERPOOL—Feb. 16. 

The improvement in cotton noticed at the close of last week 
was followed on Friday by a partial advance in American and 
some long-stapled descriptions, but the demand has since been 
more moderate and freely supplied; and with the continued full 


receipts in America, and want of animation in the manufacturing | f 


districts, the market closed with some irregularity in prices. In 
Sea Island, a good business has been done at full prices. Ameri- 
can continues in very general demand, and on Friday advanced. 
fully 4d per lb, but has since been freely offered, and closes 
in some instances }d per lb below last Friday's rates. 
In Brazil a full average business has been transacted, 
chiefly in Pernam, which is fully + r lb dearer. For 
Egyptian the demand improved on ita , and an advance 
of ti per lb was obtained, but a quieter tone since prevailed, 
and fair quality is now quoted 3d per lb below last week. 
Smyrna is in limited request, and the late arrivals being freely 
offered, prices have been irregular. The demand for East India 


continues moderate, and with a fair quantity offering, prices-are: > 


rn 3d per lb lower, especially in the medium qualities. 
engal, in consequence of the limited supply of clean deserip- 
tions on sale, is exceptionally from 4d to $d per tb dearer. 

The transactions, to arrive, have been limited throughout the, 
week, and the latest quotations were this day, American, 5 
middling, February or March delivery, at 188d ; good ordinary, 
from New Orleans, ship named, 172d; scr fair new open, 
March shipment, 213d; Oomrawuttee, middling fair, ship named, 
144d; Kurrachee, fair, ship named, 103d; and Bengal, fair new, 
February or March shipment, at 103d and 10§d per Ib. 

The sales of the week amount to 56,190 bales, including 7,380 
on speculation, and 12,580 declared for export, leaving 36,230 
bales to the trade. The sales to-day will probably amount ‘to 


10,000 bales. The market without change. 


PRICES CURRENT. 





Imports, Exronts, Consumprion, &e--1866. 
Imports from Jan. 











to Feb. 15. to Feb. 15. 
Descriptions. 1865 1866 1865 
bales bales bales bales 
AMETICAN ....00cseccererrereceseereeens 36992 une BUZESZ .nveee 2027 .» 35608 
Brasil, Egypt, £6. ....c.ces-sseesnse 154140 ... 129026 ison 4997 oxo 24663 
Bast India, China, and Japan... 80450 ... 98209 nome 32409 ase 51257 
Total ..roocrerece-srevesseees 271582 ... 482667 ...... 39433 ... 111528 
Stock, Feb. 15. Consumption from Jan. 1 to Feb. 14. 
1866 1865 1866 
bales bales bales bales 
55E9TO  seemerserssene 442970 141480 seorerssrsecnre 262120 
The above figures show 
An inerease of import compared with the same date last, year of . 
An increase of quantity taken for consumption of........+. eoccenssooes: h 
A decrease Of StOCK Of  .....c-:e-cvseeerssessnennsssnnsseees eeccoceseeees seenesscconessasseessnse 114,000 


In speculation there is an increase of 3,510 bales. 
The imports, this week, have amounted to 60,190 bales. The 
actual exports are 11,604 bales. 
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od 1863 -. 


Mid. | Fair. | Good | Good.) Fine. || —Same 
Pair. Ord. id. | Fair. 


244 


278 

234 

234 

Madras—Tinoevelly...| ... eco 23 
coscccsscsecses} cee ove SA 1 ave 

° 174 18 


619,980 
LONDON—Feb. 16. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

The market up to Monday was very firm, and prices showed a 
further advance, but during the past three days it has been dull 
and irregular, and en the whole we must reduce the quotation }4 
per lb as compared with those of Friday last, the reduction apply- 
ing to all descriptions. 


PRESENT QUOTATIONS. 
Fair 
Ord. ons. Mid. Fair. to Good Fair. Good to Fine 


Brazil. 44 
Smyrna and Greek...... A ecccoe 165 16 163 174 
Sales, to arrive, this week—850 b.les Tinnivelly, at 153d to 154d, 
January to December, guaranteed good tair ; 1,]20 bales Coconada, 
at 13414 to 14d, November to January, guaranteed fair red ; 1,070 
bales Bengal, at 103d to 1134, January and December, guaranteed 
fair and good fair; 300 bales Scinde, at 1131 to 1131, D.cember 
to February, guaranteed fair new; 100 bales Salem, at 1444, 
October ssiiing, guaranteed fair ; total, 3,440 bales. 
Ineports, DELIVERIES, AND Stock or East inpia, CHINA, AND JAPAN 
Corron 1n Lonpon. 


Surat & Bengal & China & 


Scinde, Madras. Rangoon Japan. 
bales. bales. bales. bales. 

Imports, Jan. 1 to Feb. 15,1866 1939 ... 56274 .. 1960 4. eco. es 
~ _ 1865 5216 ... 544387 ... 1983 ... 9723 


Total* 


—_ a 1864 10530 ... 25783 ... 4007 ... 16665 ... 
Delivered, Jan. ltoFeb.15,1866 1256 ... 19720 ... 4395 ... 4 one 
_ _ 186. es 18625 ... $237 ... 5747 
- —_ 1864 oe 16829 ... 3497 ... 2044 
Stock, Feb. 15, 1866....... voccceee 9S ... G1G2%6 ... 1769 ... B22 no 
_ 18665... eee eo 78134 ... 22769 ... 20246 .. 
14650 ... 37105 ... 7883 ... 12829 ... 
* Including other kinds. 
Corron AFLOAT To Europe. 
Coast,for Foreign Total 
London. Liverpool. orders. ports. 1866. 
bal bales. bales. bales. bales. 
eo 828855... 2939 ... . 342976... 
° a ee ove 3038 ... 
6886 .. eo e8e > 20170 ... 
__. ee ee ae le 
48563 ... 
2290 
3249 ... eo 433428 ... 


ww 221956 ... 11832... ee ame 278629 


NEW YORK—Feb. 3. 

The market has been active, but quite irregular in tone and 
price throughout the week. Te demand has been mainly for 
export—checked, somewhat, by the difficulty of selling sterling 
biils and the scarcity of fre'ght room. On the whole, the ten- 
dency has been upward, and the close shows a slight improvement 
ever last week. A distinguishing feature of this market, as 
developed the past week, is the disposition on the part of the 
holde:s here to control rather than be controlled by Liverpool. 
The reports of the prospects of planting at the South are Jess 
ourable this week. The deliveries at the Southern ports are on 


Soe carioatonecnanacoeenee cane eine ere cae 


~aauiaaialiannntassealiadeiesdaeesse 
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a liberal scale, being still fully up to the average of the seagon, 
But the early suspension of receipts is now predicted with great 
confidence. The sales of the week in this market are about 22,000 
bales. The market to-day was quiet and dull. The following 


are the closing quotations :— 
New Yorx CLAssiricatiox, 


NewOrieans 
Upland. Florida. 


Mobile. and Texas 
c 
per Ib 42 
- 42 


Good middling.. 
The receipts of 
follows :— 
bales. | 
2,586 | From North Carolina 
1,250 Norfolk, &c. ......... 
3,414 | Per railroad 
74 | Florida 


Total for the week 
Previously reported 


The exports of cotton were :— 

To Liverpool 5,620 
Bremen 1,565 
EDL ccaniticededheneteuebewedssesesbapiine cebeeevbesonniesensionsnenente 
Valencia 


Total for the week.........scsceccecsssecsese scapenencianial 


Previously reported 228,015 


Total since July 1, 1865 311,016 
The following is a statement of the movement in cotton since 
the 1st September last :— 
bales. 
Receipts at the ports in the United States ...........sssssesseee ++ 1,085,000 
Export to Great Britain 483,000 


Other foreign ports 
Total exports 
Stock on hand 


MARKETS IN THE MANUFACTURING DISTRICTS. 


There has been about an average business doirg in goods this 
week for the time of year, and the quotations have been well sup- 
ported. The demand for iron has continued steady, at full prices. 
Coals, however, have rather declined. 

Mancuester, Feb. 15.—The market has been dull, and with- 
out feature since last week. Quotations are slightly reduced, 
but the best makes continue with hardly any change, and well 
engaged. Buyers supply their immedivte wants, but do not look 
much beyond, as the promising aspect of new cotton from India, 
and the uncertainty felt as to the American crop, generate cau- 
tion. Certain light printing cloths and various special articles 


are still sought for, but in current staples there is no animation. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 





| Price | Price | Price | Price | Price| Price 
| Feb, 15,| Feb. | Feb.; Feb. | Feb. | Feb. 
| 1865 | ives | 1863 | 1862 | 


s a} 
Upland fair. 
Ditto good fair.. Lea cos | cco | cee 
Pernambuco fair.. eco 1 
Ditto good fair. aan 1 104 
No, 40 Mure Yary, fair, 2nd quality...... q 2 
i 2 
9 


No. 30 Water Twist, ditto 


27-in, 72 reed, ditto. ditto 5 lbs 2o0z | | jl2 | 
89-in, 60 reed, Gold End Shirtings, 373) | | | 
yards, 8 lbs 4 oz 9 | 16 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z 2 > 18 | 
40-in, 72 reed, ditto, ditto, 9 Ibs 40z 3 3 2 20 j 
89-in, 44 reed, Red End Long Cloth, 36 | | | 
yards. 9 lbs ‘ 17 0 


9 


0 
3 
| 4 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 9 103 
3 
9 
9 
9 


9 10}! 8 6 


Braprorp.—The sales made are chiefly in lustre or demi-!ustre | 
wools. Prices are variable, but not generally lower than last week. 
The foreign yarn trade does not manifest any improvement. 
Single yarns are only soll in small quantity and at very varying 
prices, inasmuch as spinners are in many instances accumulating 
stock. Twofold 32’s, 36’s, and 40’s meet a small inquiry, and are 
pretty steady in price. There is rathtr more life in the piece 
department, especialy considering the season of the year. 

Lexeps.—The clo:h halls have shown about the same activity as | 
we have lately had to report. The reports from tke warehouses | 
show that the home trade is steady rather than brisk. Some of | 
the export houses are doing more business than of late. Quota- 
tions of both woo! and cloths remain firm. 

HuppErsFiELp.—There has only been a limited amount of | 
business transacted ; the attendance of buyers has not been large | 
and selection} have been made with great cautiov. Some parcels 


operations have been of a miscellaneous character, and there is 
no large demand for any particular description of articles, The 
market generally shows a want of animation. 

RocupaLeE.—The flannel market was but thinly attended, 
especially by buyers from a distance. In the meantime, there is but 


of light goods for spring use have changed hands, but the bulk of | 
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an insignificant trade doing in any department but dyed goods, 
and fancies have the best sale. 

LaxcesTer.—Business in the hosiery trade is becoming more 
buoyant. Regular goods are in request, but the fancy branch is 
withoat improvement. The wool market is rather quiet. 

Norrtinenam.—Tbere has been more doing in lace goods 

ly. ‘The cotton trade is more active, and future prospects 
are more cheering. There isa fair business doing in silk mech- 
lins; the quilling branch remains dul}. Stocks are kept as low as 
practicable. The demand for all kinds of hosiery goods continues 
active. 


BrxatnGuaM.—Trade here continues active. There is a good 
and continuous supply of orders on account of the home trade ; 
most of the manufacturers have an unusual quantity on their 
books for this time of the year, and whatever of partial dulness 
exists is confimed to a few of the fancy trades. 

SHEFFiIELD.— business is active in most branches. The cutlery 
trade continues very busy, but the orders are chiefly for the 
American market. Most of the other foreign markets are 
‘languid. The armour-plate mills are sgain busy, chiefly on 
orders for the English Goverment, and the steel gun and steel 
, shot manufacturers are well employed. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Feb. 3.—The market has been without important 
chenge. The holders are very firm, but the demand is limited, 
and the large stocks on the lst of January are not, as yet, reduced 
to any considerable extent. Flour has fluctuated slightly. The 
demand for consumption and the Southern markets is fair, and 
But the desire to realise defeats the 
efforts for an advance. Wheat shows a little improvement in reds, 
with a steady milling demand, but for the inferior wheats there is 
little inquiry, and they can only be marketed at low and irregular 
rates. Corn shows firmness without activity. The following are 
the closing quotations :—Flour—Superfine S ate and Western, 

7 to $7.35; extra State, $7.80 to $8.25; shipping roundhoop 

hio, $8.40 to $8.65 ; extra Western, comm n to good, $7.80 to 
$10.10; double extra Western aod St Louis, $10.25 to $14.25 ; 
Southern, supers, $8.80 to $9.90; Southern, fancy and extra, $10 
to $15 ; Canada, common to choice extra, $8 to $11.25 ; rye flour, 
fine and superfine, $5 to $5.75 ; cornmeal, Jersey and Brands wine, 
$4 to $4.50 per varrel. Wheat, Chicago spring, $1.40 to $1.70 ; 
Milwaukee club, $1.50 to $1.77; red win'er, $1.80 to $2.25; 
amber S‘ate and aaa $2 to $2.60; corn, Western mixed, 
80c to 86c ; Western yellow, 84c to 87c per bushel. The move- 
ss in breadstuffs at this market since Jan. 1 has been as fol- 
lows :— 

REcEIPTs. 
1866. 1865. 
..bbis 110,820 we 149,310 
27,780 36,170 
37,165 
184,755 

1,755 
31,580 
162,250 
Foreign Exports. 


-bush 


6,240 
-bush 50,275 .... 
wee 459,585 
Rye 17,926 00. oon 
In addition to the exports of corn from this port, there were 
shipped in January from Baltimore (mostly to Great Britain) 


280,000 bushels, against merely nominal exports for Jauuary, 1865. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lave, Fripay Evenine 
Fresh up to our market, this week, the arrivals of English wheat, 
coastwise and by land-carriage, have beenon a very moderate 
seale, and much out of condition. No difficulty has been experi- 
enced io finding buyers for the few dry qualities on offer, at full 
prices: but other kinds have moved off heavily, at irregular quota- 
tions, and clearances of such have not beeneffected. ‘The imports 
of foreign wheat have not increased. For most descriptions, there 
has been a fair inquiry ; but no actual change has taken place in 
Prices. ‘The show of both English and foreign barley has been 
seasonably good. Maltiog qualities have moved off freely, grind- 
ing and distilling sorts slowly, at last week’s currency. Malt has 
come freely to hand, and, for the most part, sales have progressed 
steadily, on former terms. There has been a good consumptive 
Inquiry for oats, at late quotations. Beans have slightly fallen in 
Value, with a dull inquiry ; but peas have commanded fali prices. 
We have no change to notice in the value of either English or 
foreign flour. The trade has continued very quiet. 
ost of the continental markets have been steady for fine 
qualities of wheat for spring shipment ; but other kinds have been 
much neglected. There has been a fair sale for barley, oats, beans, 
and peas, at tteady currencies. American advices continue to 
bring high rates for both wheat and flour. The shipments have, 
Concequently, continued on a limited scale. 
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The Scotch markets have been steady for wheat, at full prices. 
Barley and oats have commanded quite as much money as of late ;. 
but other kinds of produce have been much neglected. 

In Ireland, the transactions in wheat have been very moderate, 
at late quotations. Spring corn however, has been in fair request, 
at full prices. 

At Mark lane, to-day, the wheat trade was quiet, but all good 
and fine qualities changed hands at full prices. Barley was in 
short supply, and the trade was firm at full currencies. Oats 
moved off siowly at late rates. Beans declined in value 1s per 
quarter. For peas, tte trade was quiet at late rates. Flour met 
a slow sale on former terms. 

Mr George Dornbusch thus reports the state of the floating 
trade :—Arrivals at ports of call sioce last Friday have been small, 
comprising only 5 cargoes, namely, 2 wheat and 3 maize. The 
trade in wheat and maize has beea quiet at about last week’s 
prices; barley steady. Wheat—Sales: 19 arrived cargees, Odessa 
Ghirka, 403 to 423; Nicolaieff, 42s 6d; Marianople, 413 to 433 3d; 
Galatz Ghirka, about 32s; Berdianski, 443 6d; new Hungarian, 
from Trieste, 43s per 492 lbs; Polish, from Odessa, 38s 34 per 
480 Ibs. Maize—17 arrived cargoes: Galatz, 30s to 30s 104d per 
492 lbs; Ibrail, 25s 34 (imperial) to 27s 6d; Bulgarian, 25s (im- 
perial) ; Foxanian, froar Kustendje, 27s 6d and 283; Mazagan, 
293 6d per 480 lbs. Barley—3 arrived cargoes: Kustendje, 
25s 34; Ibrail, 26s 6d; Baltchick, 25s 6d per 400 lbs; Azow, 
from Taganrog, to be shipped May and June, 24s; and 6,000 gre 
Black Sea, fiom Odessa, March to May, 243 per 400 lbs. Rye— 
1 arrived cargo from Bourgas, about 29s per 480 lbs. Linseed— 
Calcutta, arrived in London, ex ship, 66s to 66s 6d, L.A.T., per 
410 lbs ; Black Sea, from Theodosia, January-February shipment, 
653; Odessa, February-March, 658; Black Sea, from Nicolaieff, 
to be shipped, 653 6d per 424 Ibs, L.A.T. Cotton-seed—Old 
Egyptian, about 7/ 2s 6d and 7/ per ton. 

The London averages announced this day are :—- 

ago2 at is 
33 
29 
Sup ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
qrs qrs 
English & Seoteh 1840 1430 


Oats. 


PRICES CURRENT OF CORN, &c. 


- 8 8 
Waxrat—English, Old white...... 52 55 | Oats—English, Poland & potato 27 
red. ‘ 49 | — white, teed 

Engiish, white, new. - 44 50 — 

, new ° 40 45) Scotch, Hepetown and potato... 28 

Danzig and Keenigsberg, high — Angus and Sandy 26 
mixed 50 «» 25 


Rostockand Wismar, new& old 46 
Stettin, Stralsund, and Wolgast 46 
Marks and Mecklenburg . 
Danish, Holstein, & Branswick ... 
Rhenish and Brabant 
8t Petersburg, soft... 
American and Canadian, red... 
Odessa and Sea of Azelf, soft, 
per 496 Ibs 42 
Egyptian, Saidi per 480 lbs... ... 
BaaLey— English malting, new 34 38/Inpian Corn, per 480 ibs— 
Scotcn malting 34 «89 American, white 33 
— distilling .. a: oan _ yellow and mixed 30 
~~ grinding ... — Galatz, Odessa, and Ibraila, 
Foreign malting 3 38 | yellow 
— distilling, per 54 lbs... 31 33/| Frour, per 280 lba—Town made 
— grinding 30. 31 delivered w the Paker ......... 43 
Odessa and Danube, per400lbs 27_—.. Country marks 2 
Bzans—English 37 43, French and Belgian 3 
Dutch, Hanoverian, and French 36 88| American and Canadian fancy 
Ezyptian & Sicilian, per 480 lbs... ... brands per 196 lbs 9 
PEas—English, white boilers, new 40 American superfine to extra 
superiine 27— 28 
American common to fine 2 27 
— blue 52 ao heated and sour. 
Foreign, white boile 1 40 | OatmEaL—Scotch, fine, perton £15 16 
_ feedi 48 a _ round 15 154 


Ryrr—English 
44 | Tanzs—koglish, winter..... 
Foreign, large, spring 


COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY’s MARKETS skE ‘“ PostscRirT.” 
Mincine Lane, Fripay Moryixa, 

Scear.—The market continues unsettled, and prices have in many 
instances declined 6d per cwt. Some. parcels of Manilla and Madras 
Jaggery have sold at this reduction. About 900 casks West India had 
changed hands in three days, including the various parcels by auctien. 
Barbadoes, 33s 6d to 37s 6d; grainy Demerara, 35s to 38s. Two cargoes 
of Mauritius are reported for the United Kingdom. The deliveries con- 
tinue small in contrast with last year. Present stock in London (which 
includes 7,260 tons beet root), 86,900 tons, against 102,740 tons last 
year, and 72,650 tons in 1864. 

Mauritius.—Of 6,010 bags new crop brought forward by auction on 
Tuesday, about one-third oa sold: grainy, 35s to 37s 6d per ewt. The 
transactions privately on the spot have been very limited. Two floating 
cargoes of Mauritius have sold for the United Kingdom, particulars of 
which do not transpire. 

Jaggery.—8,907 bags partly sold at 25s 6d for soft brown. 

Natal.—2,047 bags muscovado partly sold at 32s to 34s 6d per cwt. 

Maniilla.—4,200 bags unclayed have sold at 27s 3d cash. 1,500 

s clayed at 29s 6d to 308 per cwt. 
‘adras.—150 tons grainy are reported at 27s per cwt. 
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Refined.—The market is in a very unsettled state, with some deserip- 
tion of goods rather lower. 

Roum is quiet, with prices unchanged. The Government require ten- 
ders for 50,000 gallons, tenders to be sent in on the 26th inst. 

Cocoa.—Part of the recent arrivals brought upon the market have 
found buyers, and the better qualities at higher prices. 625 bags 
Trinidad, 71s to 100s; low, 64s 6d to 65s 6d. 394 bags Grenada, 56s 
to 65s. 172 bags Surinam part sold at 80s 6d to 81s per cwt. 

Corrrs.—The Dutch Java sale, held on Wednesday, went off well, 
the better qualities being rather dearer; low unchanged. This market 
is steady, the diminished quantity selling being at previous rates. 66 
casks 98 barrels and bags plantation Ceylon sold steadily at 79s to 88s. 
30 casks 2,024 bags native obtained previous rates; bold, 73s; good 
ordinary, 67s 6d to 68s 6d per cwt; in casks, 66s Gd, Other descrip- 
tions are steady. 123 packages Jamaica sold at 65s 6d to 72s 6d. 57 
cases East India bought in at 75s. A floating cargo of Bahia has sold 
at 62s for Trieste ; one of St Domingo at 62s 6d per ewt for a near 

rt. 

PeTxa.—The market is steady, with business of moderate extent pass- 
ing. At the sales of Indian growths, on Tuesday, 1,365 packages about 
half sold at rather irregular quotations. 

Rics.—Four floating cargoes of soft grain sold last week. Necrancie 
Arracan, at 10s 14d to 10s 3d; Rangoon, 10s 44d to 10s 9d. Business 
has been done in Necrancie Arracan, privately, at 10s 74d cash. 

IMPORTS and be.iVvexiks of Kicy to eb. 10, with Stocks on hand. 
1866, 185 is6d, 1868. 
2730 14700 19920 ... 4700 
3650 .. 6700 .. 4640 ... 7100 
33070 «nn ©6920, 55280 2. 61700 

Spices.—White pepper continues firm, and prices still advancing, 
with few sellers. Singapore last obtained 64d to 63d per lb. Black pepper 
firm. 2,620 bags Penang, offered by auction, were bought in at 3}d. 
A few parcels have changed hands by private contract rather above 
that price, with Singapore at 3$d per Ib cash. Pimento firm. 450 
bags, by auction, were sold at 23d to 3d per lb. Cassia lignea firm. 

Saurrerne is still dull. 600 bags fine Bengal have sold at 23s 9d 
per cwt. 

CocuInEaL.—1,155 bags Teneriffe chiefly found buyers at previous 
rates te ld decline. 235 bags Honduras went rather dearer for good 
silver grain. Quotations as follows :—Honduras silvers, good to fine 
bold, 3s 4d to 3s 6d; dead and pasty grain, 2s 4d to 2s-8d; black, 3s 4d 
to 4s 4d; Teneriffe silver, middling to fine, 3s 2d to 3s 5d; black, 3s 5d 
to 3s 9d; superior, 4s to 5s; Mexican bought in at 3s 3d per lb. 

Drysaurery Goops.—Saffiower is firm at the recent advance. 
meric unchanged. Gambier dull. Fine Cutch continues dear. 

Merais.—The changes in these markets have been few and unim- 
portant. Straits tin is steady. Copper firm. British manufactured 
iron meets a steady inquiry. Scotch pig iron advanced to 73s 3d per 
ton for mixed numbers, cash. ‘Spelter firmer: 23/ 10s to 23/ 15s 
paid on the spot ; 23/ 17s 6d per ton, special brands. 

Imports and DELIVERIES of SALTPETRE tu Feb. 10, with Srcoxs on hand. 
1866 1865 1864 1863 
490 1190 1560 3310 
1270 1495 1410 1500 


7300 7100 7300 5620 
Delivered lest week 190 tons. 


Tur- 


tons 


Hemp.—Russian and Manilla are unchanged in value, and few con- 
tracts have been made. 

Jurs.—The market is entirely without animation. The deliveries 
have fallen off materially of late, and the stock is 23,110 tons, against 
20,770 tons last year, and 10,210 tons in 1864. 

LinsgED.—The market is dearer. Three cargoes of Black Sea have 
sold at 65s 6d. Caleutta, arrived, commands 67s. Mirzapore, 68s per 
quarter. 

Ons.—Common qualities of Mogadore have been inquired after at 
50/ 10s to 53/ 10s. Gallipoli quoted 56/103 to 572 Cocoa-nut is inac- 
tive, notwithstanding the reduced quantity afloat: Ceylon, 46/ 10s; 
Cochin, 51/ 10s. Palm steady at 39/ to 41/ per ten. A good demand 
has prevailed for linseed—at one time this week 39/ 5s paid on the 
spot. Subsequently a reaction occurred, closing prices being 387 10s 
to 38/ 15s on the spot; 39/7 10s to 40/ deliveries up to June. Brown 
rape is in limited demand; English, 51/ to 51/ 10s; foreign, 52/; 
English refined, 53/ 10s to 547; foreign, 54/ 10s to 55/ per ton. 

Perroteum.—A good business has been done at the reduced price 
of 2s 4d per gallon for refined Pennsylvanian. 

TatLow.—The quotations of Russian, this morning, are as follows :— 
First sort Petersburg Y.C., 47s 3d to 47s 94; April to June, 48s 3d to 
48s 64; October to December, 50s per cwt. Market firm. 
higher prices. 

\PaRricuULARS oF TALLOW.—Monday, Febraary 12, 1866. 
1863. 1864. 55 


casks. 
47,215 


These are 


865. 
casks. 
48,039 ... 

2,005 


casks. 
eos 62,845 ... 
1,575 ... 1,630 ... 
62,412 ... 55,076 .. 

175 (kw 65 
71,322 ... 80,074 ... 
44s Gd ... 408 9d ... 
- 488 0d ... 


Stock this day 
Delivered last week... 
Ditto from lst June... 





‘ 47s 9d 


POSTSCRIPT. 
SueaR.—The market was steady to-day, and the moderate quantity 
brought to auction sold at the previous decline to an occasional slight 


Frmay Evenine. 


recovery. 301 casks West India were disposed of, making 1,200 casks 
for the week. 3,800 bags Mauritius chiefly sold, at and afterwards, at 
the full valuations. Grainy Demerara went rather dearer for a few lots. 

Corrue.—85 casks 57 barrels and bags plantation Ceylon offered by 
auction sold at full rates. 200 bags 203 casks native part sold, includ- 
ing fine at 73s Gdto 74s. The sound portion of 4,000 bags Rio was 
bought in at 48s to 56s. 

Rics.—678 bags hard grain Bengal sold steadily at 14s 6d to lis 
per cwt. 

Izon.—Scotch pig advanced to 73s 3d per ton cash. 

Ou..—590 casks palm chiefly sold, including fine, at 41s. 

Tatuow.—Town advanced to 48s Gd. 1,300 casks, by auction, went 
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6d dearer. Australian beef, 41s to 46s 64; Odessa sheep, 46s 64 to 
478 3d; beef, 45s 6d to 46s. 


ADDITIONAL NOTICES. 7 

Rerinep Sugar.—The home market for refined sugar continues dull 
in some instance. Prices are in favour of the buyer. 
of Dutch crushed have been disposed of at the following prices :—H 
1, at 31/6 75 tons; IS R, 1, at 31/ 25 tons; Sand T P, at 31/ 25 tons ; 
and 30 tons of A § P, 1, at 31), all in barrels, F O S, Amsterdam 
present delivery. 

GREEN FRuit.—Market good for oranges which, from want of arri 
have improved in value. Some parcels of St Michael, Valencia, 
Sicily, sold by Keeling and Hunt, went at an advance in price. Lemong 
and nuts without alteration. Seville sours land out of condition and sel 
in character. 


Dry Fruir.—The market still continues quiet, and we have no change! 
to report. 


CGLONIAL WoOL.—No change; demand good; prices firm. 

Fiax.—Market firm. 

Hemp.—Market steady, at the quotations. 

Smx.—There if little or no alteration in the silk market sinee 
circular of the 8th inst. The demand is extremely languid. There i 
no alteration in the prices, simply from the abssnce of transaction. 

Toxacoo.—A slightly improved demand has been experienced forgoot 
and fine descriptions of Amcrican, at steady prices. Other growths con- 
tinue in fair request, at full rates. 

LEATHER AND Hipes.—The transactions of the past week in leather 
have quite equalled those of the previous month’s trade. Nearly all de- 
scriptions of goods continue to meet a good consumptive demand, and 
the stocks do not increase. At Leadenhall, on Tuesday, the supply of 
fresh leather was not large, and prices were unaltered. Dressing 
bellies, calf skins, and English horse hides were the artieles most de 
ficient in supply. 

Merrats.—There is not a great deal doing in the leading metals 
(copper and tin), but mostly a steady marekt. Copper is quiet, the last 
Chilian news having discouraged speculators. Iron is in fair request for 
manufactured kinds, whilst Scotch pig is very buoyant, having advanced 
5s per ton in the week. Tin is little inquired for, but prices are not 
weaker. Spelteris being eagerly inquired for, and is fully 103 higher. 
Lead is quiet, but lower prices have brought out a few buyers. Tin 
aae without a change. 


TaLLow.— Official market letter issued this evening:— 
Town tallow 


~~ 
etSssnuie 
SSSOOH POH 


80 wemereeescoreseoeeee 


METROPOLITAN CATTLE. MARKET. 

THurspay, Feb, 15.—Our market to-day was moderately supplied 
with beasts, which commanded a steady inquiry, at an advanee in the 
in the quotations compared with Monday of 2d per 8 lbs. The best 
Scots and crosses realised 5s per 8lbs. Sheep, the show of which was 
limited, were in good request and rather dearer, the best old Downs and 
half-breds having sold at 6s 10d per 8 lbs. The few calves brought 
forward produced very high rates, viz., from 5s 8d to 6s 8d.per 8 lbs, 
Pigs moved off steadily on former terms. Milch cows were very dull. 

a = —_ the offal. 
Coarse and inferior beasts 3 6 to 3 10 | Prime Southdown: sheep 


Second quality ditto 4 0 4 4) Large coarse calves ...... 
Prime large oxen «00.0.4 6 4 8 | Prime small ditto .. 


5 0| Large hogs 
Coarse and inferior sheep 4 2 4 10 } Small porkers,. 


Second quality ditto 5 0 5 8} Suckling catves.......each 20 
Prime coarse-woolled do. 510 6 4} Quarter old store pigs... 30 
Head of stock on sale. 
Total Supply—Beasts, 1,070; cows, 90; sheep, 4.100; calves, 50; pigs, 190. 
Foreign Supply—Beasts, 350; sheep, 1,750; calves, 40, 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase, 
sd s a 
Inferior beef 210 to3 4 


Middling ditto ... - 3 6 3 10 | Middling ditto . 
Prime large ditto ... » 40 4 2] Prime ditto 


Prime small ditto ... a 4 6/| Large pork .... 
5 8 | Small pork 


Inferior mutton ...... eoeceeee . 


aw, Oe 


POTATO MARKETS. 


Boroven AND Sprraurrenps, Friday, Feb. 16.—These markets are 
well supplied with potatoes. The trade is quiet, and all good and fine 
qualities of produce are firm in price :—Yorkshire Regents, 60s to 958; 
ditto flukes, 30s to 110s; ditto rocks, 40s to 60s; Seoteh Regents, 50s} 


to 9038; ditto rocks, 40s to 60s; Kent and Essex Regents, 60s to 908 
per ton. 


HOP MARKET. 

Borovucu, Friday, Feb. 16.—The hop market is quiet, but for the 
time of year the business doing is moderately good. There is no change 
to notice in prices, the quotations as regards good and fine hops being 
firm. New Mid. and East Kents, 80s to 190s; New Weald of Kents, 


70s to 1268; New Sussex, 60s to 112s; and Yearlings; 100s to 140s 
per cwt. 


HAY MARKETS. 


Tuurspay, Feb. 15.—The trade is slow, at the annexed quotations: 
Per load of 36 trusses. 
Smithfield. Cumberland. Whitechapel. 
8 8 8 7 8 8 
~- S84tolld , 84 to 110 
° 90 to 135 


svve SKE tO 40 


Hay 
Clove 
Straw 
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“———FIVERPOOL MARKETS, | J. Whitaker, Dirkonhead lamplightor and grocer—R. Wiguell, Gra 














J. Whitaker, Birkenhead, lamplighter and grocer—R. Wignell, Great 
Easten, butcher—C. Williams, Cardiff—T. Wilmot, Eastbourne, builder 
—W. Wythe, late of Brighton, butler. 
SCOTCH SEQUESTRATIONS. ; 
P. M’Cormack, Glascow, auctioneer—W. Robertson, Glasgow spirit 
dealer—J. M’Comb, Airdrie and Wishaw, delf merchant—J. M’Nair, ) 
Borrowstounness, grocer—A. Gilchrist, Banffshire, farmer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

E. Williams, traveller—W. Oppermann, Southampton row, assistant 
—H. 8. Couzens, Landport, grocer—J. Berger and C. Berger, Mincing 
lane, colonial brokers—F. Collison, Woolwich, baker—H. W. Beckett, 
Notting hill, agent—R. Levey, Spitalfields—W. T. Romaine the elder, 
Clapham, shoe maker—W. R. T. Farrow, Chelsea—J. Bentley, Bow lane 
and Watling street, warehouseman—C. Bayley, Kingsland road, cheese- 
monger—M. Pollastrini, Old Ford, diamond merchant—J. T. Everett, 
Nayland, butcher—H. Sauer, Hoxton, baker—C.G. Thompson, formerly 
of Gresham street, warehouseman—M. Spencer, Paddington—OC. Bow- 
man, J. F. Bowman, and C. J. Hast, Goodman’s fields, sugar refiners—S. 
Benwell, Kingsland road—J. Betts, Plumstead, market gardener—E. 
Dawson, Kensington, clerk—H. Wright, Lambeth, wheelwright—k. | 
Walker, Guildhall chambers, solicitor—E. Borelli, Clerkenwell, picture- 
frame manufacturer—J. F. Bell, Hornsey road, carman—R. W. Will- 
bourn, Lambeth, cheesemonger—T. Johnson, Hadleigh, licensed vietual- 
ler — H. B, Britten, Shoreditch, bedstead manufacturer—J. Grice, 
Islington, carpenter—S. Wilkes, Southend—D. Low, Shadwell, ship- 
wright—S. B. Lamb, Gray’s Inn square, solicitor—R. G. Barnsley, 
Rowley Regis, ironmonger. J.T. Hudson, Birmingham, nurseryman— 
J. Broad, Birmingham—E. Thornton, W. Thornton, and H. T. M. 
Crutchley, Aston, edge tool manufacturers—S. Ovendale , Skegby, lime 
burner—W. Rawson, the younger, Ripley, plumber—G. Weaver, Min- 
chinhampton—-T. M. Clarke, Wetherby, farmer—J. Nichols, Kingston- 
upon-Hull, smack owner—T. Lewis, Kerry, farmer—M. Evans, Llan- 
gollen, brickmaker—J. D. Plant, Monk’s Coppenhall, builder—T. 
Greenbank, Blackburn, auctioneer—C. Robinson, Bury, ironmonger— 
W. Hesketh, Accrington, cotton manufacturer—J. Brien, Sunderland, 
merchant tailor—B. Morris, Newcastle-upon-Tyne, cloth cap maker— 
G. Alder, Stonehouse—J. Hubbard, Loughborough, licensed vietualler— 
G. S. Chapman, Yarley, cattle dealer—O. Inchcomb, Tonbridge, wheel- 
wright—J. H. Spence, Tettenhall wood, clerk—J. Parry, Riryl, joiner— 
W. Brewitt, Wigton, butcher—J. Fletcher, Eardisley, blacksmith—J. 
Mason, Rhayader, shoemaker—C. §S. ‘Tyler,Oakham, glazier—W. 
Flavell, Leicester, warehouseman—T. Harding, Dowlais, shoeomaker— 
W. Whiteley, Austonley, farmer—D. Snow, Bristol—T. R. D. Gill, 
Taunton, whitesmith—J. Hunt, Sheffield, grocer—M. A. Drake, Otley 
—J. Grove, Tipton, grocer—J. Steel, Walsall, licensed victualler—G. 
Henshaw, Liverpooli—J. Challis, the younger, Bury St. Edmunds, coal 
merchant—H. Millican, Pakenham, bricklayer—J. C. Hall, Fenny 
Stratford, horse clipper—H. Penpraze, Illogan, miner—H. Ibbett, Saint 
Neots, dealer in marine stores—W. J. Chaplin, Leamington Priors, 
grocer—J. Colling, Wolsingham—W, Forster, Jarrow, painter—W. B. 


Ward, Farnworth, assistant—J. Mills, Mossley—J. Brook, Ipswich, 
Parsons, Ipplepen, yeoman—J. Peake, Tunstall, joiner—D. Pert, Ayls- 


bookseller. 
SCOTCH SEQUESTRATIONS. 
ham, plumber—D. Race, Royston, shopkeeper—H. Raine, Reading—L. E. G. Lumley, tailor, Aberdeen—T. Pinkerton, baker, Glasgow—M. 
Roberts, Milnesbridge, slubber—R. Slater, Salford, fishmonger—C. | Fisher, grocer, Glasgow—J. Tiwothy, general merchant, Galston—G. 
Sehofield, Huddersfield, joiner—W. Thomas, Dowlais, bootmaker—C. 


Lorimer, builder, Edinburgh—A. Winton and Co., commission mer- 
Turtle, Swansea, newsvendor—R. T. Walkins, Worcester, carpenter—J. chants, Glasgow—W. Murphy, foiner, Edinburgh. 


ee cial Bailway ErafFce Returns. 







































































WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Faay, Feb. 16.—Since the close of our public sales last Friday, the 
9th inst., the business done this week has been of limited extent, buyers 
having taken some of the lots that had been withdrawn at the sales at 
prices rather Ligher than they were disposed to bid up to then. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Feb. 16.—The market fairly attended. Moderate business 
in wheat, at fully previous rates. Flour dull. India corn slow trade, 
and 8d to 6d per qr lower ; mixed, 28s 6d to 29s 2d. No change in 
other articles. 








Che Gasette. 


Tuxspay, Feb. 13. 
BANKRUPTCIES ANNULLED. 
R. T. Howell, Lianelly, corn merchant—E. Stevens, Islington terrace, 
Barnsbury, baker. 





BANKRUPTS. 

D. A. Aitken, Park street, Grosvenor square, lodging-house keeper— 
R. Bragg, Finsbury pavement, furniture warehouseman—W. Brown, 
Paradise row, Stoke Newington, miller—W. Buxton, Jamaica level, 
Bermondsey, licensed victualler—J. M. Coles, Castle street, Leicester 
square, carpenter—J. R. Davidson, Sloane street, Chelsea—W. Fisher, 
Maida vale, tailor—J. Gibson, Whitton, near Hounslow, compositor—J. 
| Gilbert, Body bridge, Blackfriars, engineer—J. Green, Aylesbury, grocer 
—I. Hedger, Iford—H. Hughes, Onslow street, Farringdon road, glass- 
eutter—W. Large, Blackheath road, Greenwich, builder—H. Low, 
Harman street, Hoxton—H. Marshall, Blandford, builder—C. P. Maye, 
Francis street, Newington butts, schoolmaster—J. and W. Parsons, 
Anderson street, Chelsea, plumbers—C. P. Quilter, Forest hill, commer- 
cial traveller—W. Sharp, Dartford, beerhouse keeper—G. Sutton, Plum- 
stead—J. Underwood, late of Upper Clapton, licensed victualler— 
W. Barlow, Manchester, provision dealer—I. Barnes, sen., Cockermouth, 
labourer—J. Bell, Liverpool, shipwright—J. Booth, Bradford, overlooker 
—E. Clement, Warton, grocer—M. R. Cook, Exeter, basket maker—J. 
Oradock, Wellingborough, licensed victualler—W. Edmundson, Penrud- 
dock, innkeeper—M. A. Edwards, late of Bridlington quay, sehool- 
mistress—R. R. Faeey, Plymouth—T. Gibby, Tenby, innkeeper—T. 
Hallam, Birmingham—T. H. Harding, Leamington Priors, tailor—W. 
Harland, Etherley lane, Durham, stationary engineman—G. Heard, 
Bideford, merchant—J. Hinton, Birmingham, iron spoon forger—J. 
Howarth, Bolton, baker—R. Hutchinson, Crewe, slater—W. Jackson, 
Wheelock heath, Sandbach, grocer—W. James, Hulme, grocer—W. 
Jeficock, Sheffield, file manufacturer—W. Jervis, Cemmes, labourer— 
J. Jones, Clun, blacksmith-—-E. C. Kendall, Leicester, leather seller— 
T. Kibby, Birmingham—J. Lodwig, Llandovery, farmer—J. Lomax, 
Hulme, common brewer—J: Merry, Manchestery tinplate worker—J. 
Midgley, Lancaster, grocer—W. F. Mowbray, Leicester, engineer—C. B. 
















































































Amount | Dividend per cent. Week | ————_—_———_-RECEIPl's—____—_____ 
expendea| “"eFane Name of Railways Passengers, |Merchandine| 5...) | samy | 
rlast. | = First half ending. |) Srrcle ke, | minerals, Receivts. |.%22"| 
Report. | °° "26 | year 1868, | Year 1864.| 1865. parcola, BC. | cartio, Se. eipta. | is¢e-s) 
in —e—ooooO- re terme memmpmeene nnn ef me ee ween ow | 
z £ @e¢e|Sand|en 4 ee-6| £ « a] 6 0 4| £4 «| 
1,115,104 | 11,151 400 | 310 0 | 1 5 O |Belfast and Northern Counties...\Feb. 9) 8561710] 933 0M 1789 18 9 1690) 
600,000 | 17,847 910 0 910 0 415 © |Blythand Tyne... on «idan, 20; 360 0 0 |} 1599 0 0 | 1959 0 6) 2116 
Allee a Ns | 6 0 0 | 210 0 |Bombay, Baroda, & Central India|Dec. 2| 4431 3 8 | 68-9 7 8 | 1125u 11 4) 3377 
4,125,782 | 84,016 410 0 5 0 0 2 5 0 | Bristol and Zxeter... os +-|Peb. 11 >| 557438 4) 5405 
13,447,974 | 82,960 | 515 © | 617 6 | 3 7 6 (Caledonian... .. .. od 26101 6 10) 23723 
1,918,894.| 10,372 eee ose | ose Detroit and Milwaukee ... seed an. 4407 0 0) 4495) 
1,100,000 | 17,460 | 4 0 © | 4 0 0 | 2 5 O |Dublinand Drogheda ..  ..|Feb. i) 1350 4 5) 1493) 
29,000,000 | 20,000 | 5 0 0 | 5 0 O | 210 O fest Indian... 1. we — oee(Dece | 37766 O | 31074 
16,174,688 | 14,821 one | one | oe Grand Trunk of Canada ... eoe(J an -| 20566 0 6) 22497) 
29,992,152 | 31,874 117 6 117 6 | 010 © |Great Eastern toe ene ous UD. 32805 6 0, 31129) 
11,000,0.0| 20,000 | 5 0 0 | 5 0 O | 210 O |Great Indian Peninsula .. — -.\Dec. B5i06 UO 0) 12164) 
17,937,507 | 44,400 610 0 7 2 6 | 215 O {Great Northern ose o++|Feb. «| 34362 0 0) 33490 
1,847,611 | 18,476 600/210 0] w« Great North of Scotland... —.. 2697 0 0| 2129) 
5,704,380 | 14,789 47 6 410 0 | 1 2 6 |GreatSouthern & Western (Irish, | 7739 1 2) 7626) 
46,630,576 | 35,649 | 210 0 3 2 6 | 1 0 O |@reat Western — 4. ae vas ‘ | 64795 0 0) 61948) 
6,074,004 | 14,707 0150 1 0 0 | 1 6 O \Great Western of Canada eed  Biiscnorcenenntnress lsanpsenancencennes 12597 0 6} 11306) 
20,706,244 | 51,380 410 0 | 517 6 | 218 O |Lancashire and Yorkshire... o|Feb. 1114579 0 0 |26131 0 0 40710 © 0) 35190) 
*) 68,408,183 41,136 6 2 6 6 7 6 8 0 O |London & Nirth-Western, &c. ... 11)\40394 0 0 \68268 0 0 )104302 0 ol 98260) 
18,874164 | 51,000 5600 | 510 0 210 0 |London, Brighton & -outh Cons} 1011774 0 © | 5149 0 0 | 16923 vo 0} 15519} 
16.8 44,451 32,385 | 5 0 0 b 5 00 2 5 © |London and South-Western en ee wee [rrsener sees 20797 0 | 18770 

592,006 37,656 jee ose one London, Chatham, and Dover } } e138 sees 7993 ; 
tosnass | coasss his os en Metropolitan Ex. & Branches 4) Clee 0 0} 1849 0 0) 7988 O 0} 6648) 
794,244 17,640 6 0 0 6 0 0 | 8 © O |\London, Tilbury, and Southend .. 4; 819 0 0} 306 0 0} 1125 0 0} 962) 
18,627,842 55,295 015 0 | 212 6 010 O |Manches., Shefiid, & Lincolnshire 11) 4671 © © |25576 0 0 | 20247 © 0) 16725) 
605,862 21,637 610 0 | 1010 0 | 410 © |Maryport and Carlisie ... owjJan. 48) 2738 © 0 | 1258 0 0 1531 0 0} 1385 
2,806,184 | 701,500 5 0 0 6 56 0 | 310 0 | Metropolitan cease wee| BOD. UL} cccascaesescences| encseasccccesenens | 3672 9 8} 2468 
6,771,996 | 36,838 | 6 76 | 776) 8 5 O [Midland ... 0 4. se ol Wbbiavivds f05° Pte 55 48294 0 0) 43160) 
3,626,670 13,884 410 0 | 8 0 0 | 1 2 6 |Midland Gt Western (Irish) “ 9| 1744 12 4/ 2385 9 5/| 4130 1 9} 4772 
1,160,766 28,653 516 @ | 610 0 3 5 0 |Monmouthshire ... eve oes} 3) 359 0 O | 2384 0 O| 2692 O 0} 2417) 
16,416,557 | 25,452 110 0 | 226 110 © |North British mons aan e t gaad 11; 7243 0 © /15102 0 0 | 22345 0 0} 20844 

(| 417 6 | 517 6 | 215 © |North-Rastern—Berwick ... 
Mi & & O | 6: & 0 |, 9-0) ) Bee ks | 

92,262,525 30,4074; 2 8 9 3810 0 1123 6 Do. Leeds... ee soe *| WOjrevsseeeeevecs|eeeecsersee-| 64113 @ 0) 58027 
612 6 | 710 0 | 815 0 | Do. Carlisle Sef te || | | 
715 © | 810 0 | 4 2 6 | Wo, Stockton and Darlington J | | | 
2,499,663 | 277,740 610 0 6 0 0 3 0 © |Nortn London ee eel 11) | --| 431513 8) 321) 
6,597,027 22,469 815 0 450 115 0 |¥Merth Statiordshire oes oes} 11) «-} 7710 © | 7054 
3,623,063 254 018 9 110 0 1 1 38 |3eottish North-Eastern .., co JSAM. BTh..- -- ccc. cefocs eesee- | S6LL O 0} 5062 
18,038,464 57,265 56 3 4 56 0 0 1 5 O |30uth-Eastern oe oe +|Feb. 3)14926 9 0 | 5772 0 9 | 20699 O 6} 19422 
2,821,000 28,785 ars 28 9 1 1 3 /|30uth Devon ee on ar 1lj 2242 6 4 | 1268.17 11 3511 4 3) 3177 
1,539,579 256,239 910 0 10 0 0 5 0 O | faff Vale oe oe ee .- 4). © ences ine. one 5286 0 0| 5388 
1,388,888 13,165 600 410 0 | 2 0 O |Ulster... eee oon sa ‘ 4 14382 9 0 | 12670 0] 2699 0 0} 2566 
1,618,500 17,059 100 016 0 0560 | Waterford and Limerick .., on 2; 537 0 0 714 0 0 125i 0 ‘ me 
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CUMMERC!IAL TIME 
weekly Price Current. 
The prices in the following list at 
') caretully revised every Friaay afternoor 
by an em‘uent bouse in each departmen 


LONDON, Farpay Evewine. 


4dd 5 per cent. to duties on peppe: 
and tom.cco, and } per cent. on wines 
shes icty free sdeada 
Firstsort ot, U.S.pewt 0 0 0 0 
Montreal ....00 0-00-0000 41 
First sort Pearl, U.S... 0 
Montreal ...cce--eeesecees 40 
Goooa duty 1d per Ib 
West India.........percwt 57 
Guayaquil ~... cecceseseoe 68 
Brasil ..oceccecscevceccscerses 40 
(loffee aunty 3d per Ib 
Jamaica, good middling 
to fine ......per cwt 85 
fine ond to mid ........ 72 
Mocha, ungarbled......... 60 
garbled, cem, to good 85 
9 AMO rcoveeseeeee102 
Caylon,native,ord to fine 67 
OTEINATY ceorce-ceveeseeeee 62 
pisatation, ordinary 
tO fine OF .ror0--ccee 69 
fine fine ord. to mid 76 
good mid. to fine...... &6 
= scorecnepreosrsece, 68 
ngapore,ord to good 
Sumatra and Pacang ... 50 
Madras and Tellicherry 65 
Malabar and Mysore...... 70 
St Domingo......c00---evreee 58 
Brasil, washed ....+0-.. 72 
good and fine ord ....., 60 
common to real ord ... 47 
Coste Rice .......ccrcccerees 65 
Havana and Cuba......... 
Porto Rico & La Guayra 65 
Drugs and Dyes duty free 
Aloes, Barbadoes...p cwt100 . 
Argol, Bologna ..........+ 
Bark,Peravian, pale.p lb 0 . 
6 
5: 


0 42 


coc oco 


BRSaussan awESers 


ee 
eoooaesoocooscoooseoe coooooe 


@ocoocoococooocooecooso cCascsoooeso 
eo 
8 sessser 


Rows 
oRoomco 


Quercitron......percwt 6 
Camphor, unrefined ......122 
Casto) oil, good palepib 0 
Ballron.....rcccceesseeesereees 0 
CocnimgaL 

Teneriffe ........perib 3 3 

Mexican .....--c00n---- 3 0 
Lac Drr—good to fine, 1 10 
TuaMERIO 

Bengal ........per cwt 

TRS weccecceeee see cee 

GRIND 200000000 -c0reccncces 
Trans Jaronmsoa, Catch 

GaMbIET ... 00-00-00 veg 000 

woods duty free 

aastt Woop ...per ton 
Posri0, Cuba.........co0 

TAMBICE ....0.c0ncreenr 
Loe woop, Campeschy... 

Jamaica ...... 
RED SAUNDERE....ccc00e0 
Saran Woop,. 

French .. 


Jordan, duty free,newl25 
Barbary sweet ....... 52 
Bitter ...rccccsssereeee 48 
Cunzawts, duty 7s per cwt 
PAtTAB... .0.000-2- 20000000. 23 
VOsti zz ....ccccerreereee 25 
Teland .0.00- 00-0000 . 2B 
Gell ..cccrocscssecs oo cereee 88 
Fires, duty 7s per cwt 
Turkev ... vercwtdp 65 
Proms, duty 7s per cwt 
French, bottled 70 
Paunes,duty7snewdp 0 
Raisins, duty 7s per cwt 
Valencia, Rew ........ 3 
Smyrna,red & Cheame 
Sultana 
Oxanaes 
St Michasl, 1st quality, 
large boz.... eee 
Do, 2nd quality... 
Lisbon & St Ubes, 4 ch 
Sicily... ..cccces Per LOX 
Lemoxe 
Messina.........per case 


— 


# 


3h tS eo 
weocococc#e oocan ase 


ht et ee 


ee 
Ccoce coeunroane 
2 
aoa 


$00 wes cee ceececees 


a WFP 
Petersp 
— 9-head... 


Egyptian, govt dressed... 
native ditte ... 


eoococoscoo scoooscoc2e#cosc]|eso Sooano aco0eco0 efS°9° SCS ss/eo coos 


Oder rseerceces woe 


cuttings 
Coln—Yarn, good «& fine 


. 


JUNK .....crvcers.ccccceeeeee 


THE ECONOMIST. 


HIDES—Ox and Cow, plb 
B, A. and M. Vid. dry 
Do & R. Grande, saltd 
——< ATY 00 00s seveseeerece 
PYBA]EA....-- 00 eevee ees 
Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides ........« 
Cape, salted seo.. -- serses 
AUstraliaN .oe oe ceoseveee see 
BOW Tork . ccerce: vecor ese 
East India .coceccmseccereee 
Kips, Russia ... ccc ss 
5 Americs Horse, p hide 
Indigo duty free 
Bengal .....ocereesPOF 1b 
GED! atccescesmesspewemess 
ee 000 eae O88 ves ees ceeeee 
UUTPAD sevee cor ves coveee cee 
BRITE icv0n sonccoassemen 
Leather per ib 
FOP hes en 80 to 45 Ib 


° coveeseee 50 
ner Buttes 16 


0 28 
Foreign Butts 16 
do 28 
Calf Skins..... 28 
do 40 
do 80 100 
Dressing Hides... 
Shaved dO ....cccsccee 
Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India 2... 


bt RS ecoccoocseceocs 


CHAOH OM MR OCOMM HOS 


Metals—Corren perton £ 


Sheating, bolts, &....101 
BOttoms ....00000 see sere, 106 
OIE secccccce sce ccessiseceee 54 
Tough Cake ..scscccom 95 


Best select ......ccccccse 
Irom, per ton 
Bars, &c., British,..... 
BaA TORR scccsecccssensece 
HOOPS ....4 cersce see eveeee 
SOR ctimmemmns 
Pig, No. 1, Wales...... 
ED” quvanedicaeensescnan 
Ralile..ccccccoccvccesecesvece 
Pig, No 1, Clyde@ os... 
TI anes eneocsenns 
Uxap, per ton—Eng. pig 
CHOC 22. cercercccccesse 
TOd 1084 222.0. cseccreee 
WHILE GO. soo cerece see 
Patent shot... .. cre 
Spanien pig sc... ccocee 
Sreew, Swedishin kegs.. 
IM COMBOS oer. nee 
Sretrea, for per ton.. 
Tix 


English blocks, p ton 
bars in barrels ...,.. 
BeAned .....ccererceeses 
BADER .ccccccccccccescesece 
BEERS cecccccccccccsccccese 
Tin PLares, per box 


8 duty 3s 6d. 
British, W.I......per cwt 
Fore 


SINISE SCOCHOUHES 


ll 
21 
22 
22 
28 
28 
20 
14 
17 
23 


95 
96 
98 
87 
86 
8 

82 
28 


0 


£ 


Sperm ....... per tun] 20 
Head matter .+.....00...120 


South Sea ......cccce ce 
Beak, PANS cccccrcsecccce 
COG .cccccccecce ccocccccoces 
East India ....ccccocccsse 
Olive, Gallipoli ........, 
SEPIA? ctnntouenstenintnanes 
Palm....s.---seeee DET ton 
COCOR-NUE 2. 00 cevcee con cee 
Rapeseed, pale (foreign) 
LAMSCCd 00s ce ceccesececcncee 
Black Sea ........p qr 
St Petersbg Morshank 
Do cake (English) p ton 
DO Foreignices secesecsese 
Bape OD. cnctsemenen 
Petroleam—per tun. 
Crude Pennsylvania ... 
Crude Canadian......... 
+» per gal 


48 
5 

5 

87 
56 
55 
41 
46 
54 
3s 


658 Od 653 62 


2s 


Provisionsa—Duty tree, 
Butter--Waterford p cw1122s 041248 
COrlOW 0. cee cevnes serseree 124 0 
Cork <ths new ...0..101 0 
LimMeTICK s...c0ceccerreeee 112 0 114 
Friesland fresh.........112 0 
American new .........116 

6 


TATRA 220.00 ceoccncccccecee 
Bacon, singed—Waterf. 
Hamburg  ceccsose 
Hams— York -..., 
tse. cocemannsiscesccnece 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and kez Irish 
Americen & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can, p te 
Cheese—Edam ...... 
GOUGS nee 000 coves ven serene 
GRREBE ven v0 cecccccescccese 
AMEOTICED cee eee ce. -ceees 
Rice duty free 
Cerolina ........percwt 
Bengal, yellow & white 
Madras 


Java and Manilla pa 


Sago duty 444 per cwt 


71 
61 
80 
76 


72 


35 
10 
16 
10 


Pear) ..cecceesecee POF CWE 18 


a 
coewcco 


wND ee Re eee 
a 


a 
oO 


_ 


cou 
Oe ae 


~ 


®ecosccoes ~wo 


» SE 


eccoococe coos ofaccecoe 


10 
0 
0 

10 

10 

10 


o eoeco scsocosesoscoeossS cocoacs 


~ 


ocorcocoooooecoocea 


- 


71D A @ 


oll 
Acokh tt Od et Pt bt et 8D BD BD OO BS 


a 


ee 


1 


1 
1 


KON IROSOC OH 


om 


~ 


~ 


ooo 


ono an te 
Ge conooocoo 

—_ — 
eoooocoocecococce O 


38 1 


< 


-s 


=] 


0 
0 


0 


1 


coc oeoecoceo 


8 
0 
0 
0 
0 
0 
8 
0 
0 
5 
0 


0 
0 
5 
0 
5 


Sooocooocoun 


5 


So 





Saltpetre. 8 
Bengal ............per cwt 22 
Bombay and Scinde ...... 18 
English, refined... cose». 28 

NITRATE OF SODA. ..-+. 12 

SEEDs 
Caraway ....coe per cwt 44 
Canary......ne per qr 53 
Clover, red ......per cwt 53 

WHALE 100 wr covserseeee 46 
Coriander ...-cersseceeee 17 
Lirseed, foreign per qr 64 

English ecsccsecervee 68 
Mustard, br bush 

WhICE cee.00-0. 

Rape, per last of 
Silk duty free 
Surdgh.......000per 1b 
COSSIMbUEAT ceorveoee on 
MALE A .ccccccee we ver vee 
Comer cull y ... 0000 eeesee 
Bealeah, &C, .---sese0e 
China, Taatlee .o-.s-.0-v0e 
T@YSAAM —.erccseerrerene ? 
CANON... serceeeerseeseee 
DROW ccccsocsossqem ese 
Baws—White Novi .... 
FOSSOMDFONE sevsseseenee 40 
BOlOgne ...ccccecerserser , 
| 
TONDO ...000 000 200 
SERIID 4 dcatencsstesevecteens 
Oncanzines 
Piedmont, 22-24 ...... 44 
Do 24-28 ssuare 44 
Milan & Bergam, 18-22 45 
D 22-24 43 
24-28 43 
Do. 28-32 40 
Taame—Milan, 22-24 ... 42 
: 24-28 ... 42 
Buurtas—Short reel ... ° 
B06 commen. © 
Patent dO seseccecoscere 40 
PERSIANS sccccccereecerses 16 
Spices, in bond—Prrrzn, duty 6d 
Malabar ........perlb 0 3 
EQStern ..cccocrsccsccns 0 38 
ee iccsisneosateanaeny..0o 98 
Pimento, duty tree 
mid and good ...per Ib 25 
Cinnamon, duty tree 
Coylon, 1, 2,3 cccccm 8 
Malabar & Tellichery 4 
Cassia Lienza, duty 
free ..s..-...percwt 90 
Croves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar 6 
Ginegx, daty free 
East India com. pcwt 27 0 28 
Do. Cochin and 
Calicut......cerccsrcee 60 0 130 
APTICAN ceorecccvcoreoreee 40 0 41 
Macs, duty free...perib 1 3 i 
Normecs, duty free...pib 1 3 
Spirits Rum duty 10s 2d per gal, 
Jamaica, per gal, bond 
15 to 25 O P..n..00.- 
BO 0 BE m= cecccccee eee 
Aine marks......ccsecce 
Demerara, PF I0f.. a00 
Leeward Island — 
East India 
Foreign — seccss 
Brandy, duty 10s 5d p ga 


Vintage of en 
Ist brands 1863 ...... 
bhds (663... .. 
GONSVR, COMMON 64.04 vrcoee 
FIMO occ ccccccccccescscccoee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Mait spirits, duty paid... 12 6 13 
Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 7d; molasses, 3s 6d per cwt. 
8 8 
Britishplantation,yellow °3 29 
DOWD ccrcecsccccscccsecece 21 23 
Mauritius, yellow........ 23 28 
DOWD cr cosccseeresscceee 18 22 
Bengal,crys.,good yellow 
ANd White ...0cn00 25 
Benares, grey & white 24 
Date, yellow and grey 2 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white * 
brown and soft yellow 
POBBATY ccrereserewnecccccece J 
Siam aud China white... 
brown and yellow...... 
Manilla, clayed o..s-s00 
MUSCOVEUO we verseeres eee 7 
Java, grey and white... = 
brown and ye. JoW.s. so <0 
Havana, White ss0..y. 2° 
brown and yellow...... 20 
Bahia, grey and white... 7° 
RUN tniisubectimsienien O° 
Pernam&Paraiba, white 74 
brown and yel!ow...... 18 
For.Mus.lowtofine grocy 2° 
DIOWD -nesercee on: see sen eee 
Reringp—For cons vmption 
8 t010 1D 10RVeCB scence 0 
12 to 14 1b Loaves ....0.0 
Titlers, 22 to 241D con 
Lumps, 45 1D se su mesecees 
Wet Crushed ane cee corecceee 
PRCC08 accacccoste ses cncccsens OS 
Bastards cnsssssseccesesem 2° 
FONG: cenitiisntinnations:: 2? 


@eccooccoocooocoo ecooooocoocoacooootcoooocoocoe ococcen 


~ 
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SOAAKooeacsoooaccaaacccoo AACAR 


ecocococoeoo SOARSARACHORSCSCSCaESCSOSOSaaR coocank 
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“eer 





[Feb. 17, 1866, +f 


SUGAR—Rer. continued , 
For export, free on board, 
Turkey oaves, lL todib. 0 
6 ID LOR VES 200 rer 000 ee sr-0ee 28 
BOUD': Ob):. ccc cresccien SP 
161 60, cerccremenesce 0 
Titlers, 22 to 28 1b .... 33 
Lumps, 40 to 45 1D... » : 
0 


a ¢ 


co 
“oo 


Fok 


ushed ee ee te 38 
Bastards seeeeeeee Peteee ces cee 
TTORCIO ccocccceccceseesssere 16 

Dutch, refined, f.o. d. in Holla: 


~ 
eoeo 


No. 1, crushed wu... 31 
Os B® cvimmnanttuiunien Oe 
Belgian i efined, f. 0. b. at Altwerp, 

8 to 10 1b Loaves... se. cesses 
31 


a 
0 
0 
0 
0 
0 
0 
6 
0 
0 
nd 
0 
0 
6 
6 
6 


eococoe 


ao 


PERRO, J .wccccemecen 
Tallow. -Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist Y C 47 
Tar—Stockholm, p bri... 17 
ATCDEDZE] ...00000 erosveree 22 
Tea—duty 6d per lb. 
Congon, 1OW,....-rrcceseseeee 
COMMON srecceresscereseee 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
DIS nceennasseccerenie’ 
Pekoe, flowery 


_ 


- 


Snocooerce 2200 


— 


Ping Suey and Moyune... 
Gunpowder .......sseccreeeee 


Timber-Dutyl.-Timver 
&HewnWood—Dantzic 
and Meme} fir...perload 50 

BBE cocccccrcceccceccccs & 
Swedish fir....rccccccsrees 39 
Canada red pine ........ 65 

yellowpine,large 60 

~ smal] 50 

N.Broswk&CanBd.pine 80 
QmedeC BK 2.2... ccereereel05 
Baltic Cam 110.2. .00 ccesesee 
African O88 ......00. 140 
Indian teake ......006 210 
Wainscot logs 18 fteach 75 
Deals& Sawnd& Prepared Wo0d,d 
Norway, Petersbg stand£10 
Swedish....ccocccrercccceee. 9 0 
RUS8laD sicccoces ss cecemreee 11 10 
eee rmanenee osoe - : 
a lat pine —..... 
~" r 11 1¢ 
8 6 
l4s 0 


HOOH OR SCOOCOSCOMM RRS 
SOM MOH HMM OMMOKEHM MS SCOeS oo 
~ 


os 
eecmnor=So 
Sconcomunmacon 


— 


—— 
£28Sseccence 


- 
= 
soak s 
_ - -_ 
conmencacenco eSccoSSeck coesccece coco 


=—o 


eS 
et cooeocescooccoe]e 
— 


~ 
od 


— 20d .e0cce ces ceo cee 
American Spruce ......008 
Vantzic deck, each ...... 

Staves duty Is per load 
Baltic, per mille.........£140 
Quebec, perstandard do. 80 

Tobacco dy 3s p|b&d5pct 
Maryland, per ib, bond 
Virginia leaf .......00 e000 

BELIPE rooreeseonee 
Kentucky leaf......-.0 

_— BETIPt 20. 00 one 
Negrohead.. dy4s or 486d 
Columbian |f.dy38&5pe 
HAVANG 200000 scr cceseseee 
— cigars, bdduty 5a 
Turpentine—Per cwt. 
American Spirits, wth cks 50 
French G0. ..ccrressseseoeee 44 
RROUgM cccccccercccccccnecceces 14 

Wool—Enciisu—Per pack of 240 Ibs. 
Fleeces So. Down hogs £20 10 21 10 

Half-bred hogs ... 23 «0 

Kent fleeces...... i 

8. Dwn ewes & w 

Leicester d0....c.eeeeee0 2 
Sorts—Clothing, pickick 


2 
Ss & 


veoaunecc 


SCeNOnran 
oo 
Bowie mm moe & 


Qrorocoroce 
~ 


Combing—Wethr mat 
PICKIOCK .ccccccccccceee 2 


Pick ock matching. 
Super do 
CoLontaL— 
Sydney—Lambs......... 
Scoured, &C......008 
er nn 
Locks aid pieces .. 
Slipe and skin.......0. 
Port Phili, —Lambs... 


-CHPrOoOmNE COSSCCOCS 
Ceeoasarace o 


~ 


8. Australian—Lambs 
Scoured, &C......cccs« 
Unwashed ...ccccscoce 
Locks and pieces ... 

V. D. Land—Lambs... 
Scoured, &C....c0ccesss 
Unwashed .ss...cecees 
Locks and pieces ... 

Cape G. Hope—Fleeces 
LADS ...ccccsccescesces 
Scoured, &c.. 
Unwashed .. . 


Wine duty 1s and 2s 6d & 


SO BD BD BD ht et Bo te bet ee Bt ee Be 
~ 


CR RRR ORF HO ee O mm ROOM ee 
Reco earomanwsc 


~ 


Re 
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POF ..cocrereeseees PEF pipe 
Claret . -hhds 
Sherry . 
Madeira...coscsrerseeseesD IP 
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STATEMENT 


orte, and Home Consumption of the following articles in th® 
“ee — =i Feb. 10, 1866, showing the Stock on Feb. 10, compared with the 
corresponding period of 1865. 
FOR THE PORT OFLONDON, 


wer Of those articles duty free, the deliveries for Exportation are inciudedunder 



















































































a er a ee ee 


head Home Consumption 
” EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

Imported. / x ported. Home Consump. Stock. 
— ——- —— ee - ee ee 
1865 1865 1866 1865 1866 1865 1866 
tons tens tons tons tons tons tons 
7 291 62 12090 8900 19121 12001 
5382 454 221 4492 1538 12203 8947 
1622 295 23 921 448 12845 5232 
2280 136 21 346 767 6807 10369 
| 36687 1176 327 17849 11653 | 50976 | 36549 
1357 +00 ese a 815 883 13971 21399 
300 1887 36 2475 205 24837 14852 
60 75 20 307 472 2929 2035 
231 177 eee 1752 524 10024 4750 
: ooo ove 72 95 2588 ees 7261 
wn 5137 1639 128 5444 4672 | 51761 50297 
18635 | 13826 ' 2815 | 455 | 22293 16325 | 102737! 86846 

MOLASSES. 

Imported. { Exported. | Home Consump. Stock. 
| LASSES| 1865 | 1866 | 1865 | 1866 | 1865 | 1866 | 1865 | 1866 
; ve tons | tons | tons | tons | tons | tons tons | tons 
Westindia| 239 58 42} 212/ 487) 265 li99 | 1329 
Foreign... 21| 124] 54): was 560} 924 





1767 | 2253 


182 } 42) 214; 469) 265 











Pome ot ae 22 250! 88 



































RUM. 
Exported and 
Imported. delivered to Vat. Home Consump. | Stock. 
gals | gals gals gals | gals gals | gals gals 


West India, 255420, 286740 151385, 148545 


Fast India...) 12960, 
Foreign......| 42210, 23130 10430 26280) 90 
| | Exported. | 


Vetted sso.) 142560, 197055 147105, 176355, 18545, 14085, 463770 468585 
Total ...| 453150 598470 923585, 873410 264150 280535 2473065 2544155 

a COCOA —cwts. ae 

fecennn| ious| es0| os2| 583) 435. 1oaz | iaei6 | 10220 


249435, 216045) 1660950 1807010 
270 203355 94365 


31515, 14716] 29290, 1080, 270, 208885 94065 
9 

















2389! 3560! 1379! 954 4523 | 6424 | 26108 | 15953 
COFFEE—Tons. 


West India. 59 | 58 32 10 30 19 208; 178 
Ceylon ......, 1676) 2611 s6o{ 1683{ 1004] 1446| 4952 | 7385 











East India. 749 553 407 198 425 277 3070 | 2188 
Mocha 67 16 a7 8 25 12 240 123 
41 611 346 78 30 44 1321 1885 

5 134 30 90 97 i21 478 | 612 








ee | ee ne | 


Total...| 2597 8883 1712 | 2267{ 1611 1919 ‘ 10269 | 12371 


ae. tons | tons | tons tons | tons | tons | tons | fons 
RICE 4... | 14691 2733 eee oe 6691 ; 3649 49219 } 33068 






















































































































































































PEPPER. 
tons | tons | tons tons tons ) tons , tons | tons 
0 White..... | 63 55 ie 64 54 | 450 | 338 
0 Black ....+++ 970 982 415 121 261 180 | 3784! 3461 
0 ki: kgs 3 vkge pkes | pkes pkgs | pkgs 
| NUTMEGS. . 307 Ss | _ ae 267} 121} 3322 | 2507 
0 SSL son. | enn |. 000 - ees Yh. Sa 811 | 511 
0 CAS. LIG..., 7925, 200 a th dae 3806 | 1285 | 10565} 4371 
0 CINNAMON) 811) 1675| .. oa 1386 | 1196 {| 1708; 1823 
0 ee eeess| ceemne enone | cemme-cnese | axmmaneen| amesmanan| domemeaemee | om 
® bags | bags bags bags bags | bage bags | bags 
0 PIMENTO..| 7095 | 2943 sis os 2078 | 1126 | 38737! 39868 
10 ——— ole : Ss 
; RAW MATERIALS, DYESTUFFS, &c. 
0 —_) §@rons | serons | serons | serons , serons | Serons | serons ) serons 
. GOCHNEAL; 1911; £2659] .. we | 2062) 2543] 6939] 5896 
0 | chests | chests | chests | chests | chests | chests | chests | chests 
7 LAC DYE... 525 S56:] on we | S74] 587} 6055 | 5136 
ad tons tons tons tons | tons tons tons | tons 
0 Loawoop| 1704 277 | de oe 1429 471 4672 | 1730 
- FUSTIC....... 493) 192] ... loo su! aig! 442) 748 
: INDIGO. 
8 chests | chests chests | chests | chests chests | chests | chests 
; Fast Indi... 939} 1475) .. | we. | 2854] 38391) 21701 | 13428 
_ jem a — - 
4 serons serons ‘ serons | serons serons | serons | serons | serons 
° 9584! 3620 ase Me 936 473! 3874! 4514 
; SALTPETRE. 
5 Ni | tons tons | tons | tons tons tons | tons | tons 
litrate of | 
: Potass | 2196} 488) aun | oe 1494 | 1267 | 7104 7297 
0 eC 231 397 | 1268! 2819 
8 COTTON. 
il ' bales | bales , bales | vales | bales | bales , baies _ bales 
‘ Brazil ...... 79 296 | se a 32 71 22 243 
° Ki. 1aaia. &c.| 30499 | WOOT sak Es ee 25544 | 24353 | 103864 | 43433 | 
ali) | | | | } 
: Hid on 230298 | 371477 | 35592 | 99924 | 124350 | 225890 | 536660 429310 
¢ _——————————— cities ie iene 


Total ......) 260876 | 415226 | 35592 | 99924 | 149926 | 250814 | 645565 | 472986 
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RAILWAY CALLS FOR FEBRUARY. 








Amount per share. 
Date ‘Already ue Number 
due. paid. Call, of Shares. Amour.t. 
Z£ad Z£asd £ 
Imperial Mexican ....... some 284513 0 0 .. 7:0 0 ... 60,000 ... 420,000 


London and South-Western 
perpet. 5 pr ct. pref. stock 28... deposit ... 50pret. ... not known. 


Be 
Total in two months of 1966 .......ce.000 ptsineee dail senniins secseses 2,853,285 
a 


EPITOME OF RAILWAY NEWS. 





Trarric Recewrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 3rd of February on 12,329 
miles, to 633,255/, and for the corresponding week of last year, on 
11,897 miles, to 571,030/, showing an increase of 432 miles and of 
62,2251. The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,830 miles, to 530,817/, and for the oon 
week of 1865, on 8,489 miles, to 483,177, showing an increase ‘of 34 
miles and an increase of 47,640/. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb. 12.—In the share market to-day miscellaneous shares 
and American securities were rather disposed to weakness, banks were 
unaltered in tone, and the other descriptions closed with a slight ten- 
dency to improvement. Of the English railways, Great Eastern im- 
proved 1, Midland 4, ditto (9/) 4, North-Western a further 3, and Man- 
chester, Sheffield, &c., further 14; and Caledonian declined 4, and South 
Devon a further 1. In colonial, Grand Trunk of Canada advanced 2, 
Buffalo and Lake Huron 3, Great Western of Canada (paid-up shares) 
}, and ditto (new) 3; and East Indian relapsed 4. In foreign, Lom- 

ardo-Venetian improved $, Dutch-Rhenish and Sambre and Meuse re- 
covered ¢ each, and ditto (preference) receded 4. In American, Erie 
shares (paid up) declined 1, and United States (5-20) and Illinois 
Central shares a further } each. In mines, Frontino recovered 4, 
Port Philip and St John del Rey receded 3. 


Tusspay, Feb. 13.—In the share market to-day, this being the 
preparation for the settlement in the middle of the month, the greater 
number of the transactions were for the account, and there was a slight 
tendency to higher prices in the closing quotations. This affected most 
of the descriptions, particularly English railways, of which Caledonian 
recovered $; and Great Northern (A stock) advanced 1}, Lancashire 
and Yorkshire 3, North-Eastern (Berwick), ditto (York), and South- 
Eastern 3 each, Great Western 3, Midland (Birmingbam and Derby) 1, 
ditto (original stock) further 3, North-Western a further }, and 
Manchester, Sheffield, &v., a further 1}. In colonial, Grand Trunk of 
Canada (2nd preference) improved 1, and Buffalo and Lake Huron re- 
lapsed }. In foreign, Paris and Mediterranean improved 4, and Great 
Luxembourg 4, and San Paulo receded $. In American, United States 
(5-20) recovered 3, and Erie shares (paid up) further declined }. In 
mines, St John del Rey further advanced 1. 

Wepvespay, Feb. 14.—In the share market to-day, mines and colonial 
railways showed no material change of tone, while the other deserip- 
tions closed with a firmer appearance, most of the instances of lower 
final quotations being attributable to being ex dividend. In English 
railways, North British advanced 1, Great Northern, North-Eastern 
(Leeds), and ditto (York), + each, ditto (Berwick), Caledonian, Great 
Western, and Manchester, Sheffield, &c., a further } each, Lancashire 
and Yorkshire and Midland further } each, ditto (Birmingham and 
(Derby) a further 1, and North-Western a further 4; and Brighton, 
Metropolitan, and North Staffordshire are now quoted ex n. and ex div. 
respectively. In colonial, Grand Trunk of Canada (2nd preference) 
further advanced 1 ; and ditto (4th preference) receded 2, ditto (deferred) 
1}, and Buffalo and Lake Huron a further * In foreign, Eastern of 
France and Western and North-Wesjern of France improved } each, 
Lombardo-Venetian %, Dutch Rhenish }, Antwerp and Rotterdam, 
Namur and Liege, and Sambre and Meuse } each, Great Luxembourg 
a further 4, and Paris and Mediteranean a further 4. In American, 
Erie shares (paid up) recovered 4, and Illinois Central shares and Vir- 
ginia (6 per cent.) improved $ each, and United States (5-20) a further 
q- In mines, East Grenville advanced 4, and St John del Rey a further 
1; Cobre Copper receded 2; and Devon Great Consols are now quoted 
ex dividend. 

Taurspay, Feb. 15,—In the share market to-day the variations from 
yesterday's closing quotations showed a tendency to advance in home 
and American securities; mines, however, being rather weaker. In 
English railways, South-Western improved }, Great Western further 24, 
ditto (Oxford) 1, Midland further #, ditto (9/) 4, ditto (Birmingham and 
Derby) a further 1, Caledonian, North-Eastern (York), and South- 
Eastern a further 4 each, Lancashire and Yorkshire a further 4, and 
Manchester, Sheffield, &c., further 14; Great Northern relapsed 3, and 
North-Western +; and Metropolitan receded 3. In foreign, Bahia 
improved }, and Antwerp and Rotterdam and Great Luxembourg a 
further $ each; and Dutch-Rhenish, Sambre anh Meuse, and Lombardo- 
Venotian relapsed 4 each. In American, Atlantic and Great Western 
(Pennsylvania first mortgage) advanced 1, Erie (bonds) }, ditto (paid-up 
shares) a further }, Illinois Central shares further 3, and United States 
(5-20) farther §; and Pennsylvania Railroad (shares) declined 1. 

Fripay, Feb. 16.—The railway market was firm to-day, but most of 
the principal lines were unchanged. Great Western stock, however, 
was in strong demand, and experienced a fresh advance of 3 per cent. 
South-Eastern also improved }. 
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of Shares. 
Amount 


Stock(100 
Stock|100 
15000|100 


Stock /100 
Stock)100 
7680 63) 
Stock/100 
Stock|100 
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Che ECronomist’s Ratlwayp and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS, 
Name of Company. 


seeeeeecercesenereneeccsoneeee 


Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc, 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ “tock..| 
Do. East Anglian Stock. = 
Great North of Scotland . 
Great Northern ...... 


Do. South Wales........ 
Do. West Midland—Oxf 


Do. do. Hereford ........ 
Lancashire ana Y! orkshire.. o 
London and Blackwall ...... — 
London, Brighton & South Const 
London, Chatham, and Dover... 

Do Metropolitan Ex, A 6 pr ct 
London and North-Western 





Manches., Shef., & Loncolnshire 
Metropolitan........+-sseeeeseseseeeess 


Midieod,. 
Do. Birmingha 
Midland Gt. Western ( 
North British 
Do, Edivb., Perth, & Dundns. 
North Eastern—Berwick . 
Do. G. N. E. Purchase 
Do, York ... 
Do. Carlisle . 
Do, Stockton ‘and Darlington. 
Do. 1860 and 1861 ~~ 
North London 


Scottish Central 

(Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock.. 

Shropshire Union... o 

South Devon 


Vale of Neath . 





West Cornwall ...... 
i 


PREFERENCE SHARES. 





Bristol and Exeter ............0+ coco 


6;|Cork and Bandon 5} per cent. 

100 |Dundee, Perth, & Aberd. Junc. 

100 [Glasgow & 8.-W. guar 5. p cent 

100 |Great Eastern, E. C. Ext. No. 1 
Do. 


. 6 per cent. ere 
. Norfolk 5 per ct Ext 1846 


. 5 do, Wav. Val. 1847 
. Eastern Union 4p c guar 
. East Anglican A, 5 p cent 
. B, 6 PET CONE..o0eeseerereeeee- 
Do. Great Eastern 5 p ct Pref.| 
Great Northern, 5 per cent ..... | 
Do. 5 p c Redeem. at10pe pm} 
Do, 44 per cent do | 
Do. 5 pr et do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 
Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 51 p c Redm. Preference... 
Do. Birmingham guar, Stock. 
Do, Birmingham Pref. Stoc«.. 
Do, Chester guarantee Stock.. 
Do. 
Do. 
Do. 
Do, 
Do, 6 per cent ...... 








Itock | 100 


DoW.M.—Oxf. 1st gua. Stock 

Do, 2nd guarantee Stock 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p ¢ preference 
Option till 1866..........2s000000 

Do. perpetual 6 per cent. 
Option til 1B69...........00000. 

orkshire, 6 


Do. 6 per vent do........ 
Do. 5 per cent do No. 4.. 
Do, 4} per cent 1858... 
| Do, 44 per cent do i863 
100 Do, 








100 |Caiedonian 1€? 44 percent.........| ... as 





. 5§ do. Preference 1847 ...) ...... 





» 7 p cent. Preference Siock| 140 


Stock|100 
Stoek!100 
Stock|100 
Stock| 100 
Stock /100 
Stock}100 
172300) 6 
Stock| 100 
63600) 10 
Stock! 100 
Stock| 100 
Stock |60 
Stoek|100 


Name of Compary. 


|L.&B.6 per ct do. (W. E. scan 
| Do. 4 per cent 1859 

London, Chatham, and Dover.. 
Lon. & N.-W., Cov. & Nun. 5p ¢ 

Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo! 
|London & 8.-Western, 7 per cen: 
Manch., Shef., and Lincolnshire 
44) Do. 6l...cccceces eeececcoceceecs eoeesee 
100 | Do. 3} per cent. os 
5 | Do. Redeemable 6 per cent ... 
160 |Midland Cons. 6 per cent Stock 
100 Do. Con, Bristol & Birm. 6 pc 
100 Do. 44 per cent pref. Stock ... 
100 | Do, Leices. & Bitch. 4 pc Stk 


Stock!100 {100 North British ... .. 


Stock |100 
Stock|100 
Stock|100 
Stock! 100 
Stock| 100 
60872) 25 
18006) 25 
34000) 25 
8006) 25 


Stock/100 |: 


58600) 20 
Stock/100 
Steck 100 
Stock|100 
20000) 10s 
40000) 17 6d 
Stock|100 | 
Stock }100 
Stock} 100 
Stock| 100 


Btock | 100 
Stock|100 
Stock|100 


Stock|100 | 100 
Stock|100 |106 
100 |\Clydesdale Junction ..........00.+. 


Stock|100 
Stock|100 | 
10160} 25 
Stock|100 
Stock} 100 
Stock| 100 
14000' 50 
Stock; 00 
Stock} .00 
Stock |100 | 
Stoc!,| 100 
Stocx|100 
Sto :k|100 
St.ck)| 100 
Stock! 100 
16862 » 50 | 
5391| 50 | 
Stock/100 | 
Stock | 100 
14520) 25 | 
16720) 124| 
Stock! 100 
Stock|100 
23935| 10 
Stock} 100 
Stoek| 100 
Stock/100 
Stock| 100 
Stock | 100 
4450) 10 
| | 
Stock|!00 
Stock |100 
Siock}100 
Stock} 100 
Stock|100 | 
Stock) LO ) 
Stock|100 | 
Stock|100 
Stock /100 
Stock |100 
St: ck} 100 | 
Fan 











Stock } lio 
50000} 20 
60000) 204 
15000} 10 
Stock| 100 


22515) 20 

37026) 20 

Stoek |) 

Stock |L00 
i 


100 Do. New gaarantee 5 per cen! 

100 | Do. Edin., Perth, & Dun. 4pc 

100 |N.B.—Consolidated pref. 4 pr ct 

100 | Do, 44 per cent. redeemable ... 
100 | Do. Berwk., G.N.E.4 p c pret. 
10 Do. York, Hull & Selby Pure. 
25 Do, Stcktn & Darin., A 5 ~— ct 
25 Do. B 6 per Cent ...+0«.. 

Do. C 6 per Cent ...ceeceeese 

Do. W. Hartlepool Harbour&R 

| North Staffordshire.....coccses.+...- 

(Scottish N. E. 34 pr ctpref. Stck 


Do. 7 per cent pref. Stock 
South Devon Annuities 10s 
Sth-East.—(Readng Ann. 1/ 6d) 
100 | Do. 44 per cent 
|100 | Do. Fixed 44 per cent. 

100 |South York. & R. Dun, 4p c gua. 
100 [anaes and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 





100 (Birkenhead ........c.ecssees eowceccece sees 
/100 |Buckinghameshire ..... 
1100 Chester and Holyhead 


Do. 5} per cent ..... 
Do. 5 per cent ..... 


100 |East Lincolnshire, gua. 6 pr cent 
25 |Gloucester and Dean Forest. 


100 |Gt Eastern, Newm. &c. 5 pr cent} - 


100 | Do. E. U., Harwich 4 pe shares 
100 | Do. Woodbridge Ext. 4 pr cent 
50 |Hull and Seiby 

100 | Lancaster and Carlisle 


1100 |London and Chatham 4§ pr cent 


100 |London and Greenwich 
100 Do. Preference 
100 London, Tilbury, end Southend. 
\L00 Lowestoft, guarantee 4 per cent 
1100 | Do. 6 per cent 
51|Manchester, Buxton, & Matlock 
100 |Midland Bradford 
50 |Northern and Eastern, 5 pr cent 
50 | De. 6 per cent 
100 |North-Western A perp pref 5 pc 
100 [Netting &Granth. Riwy. & Cnal. 
25 |Preston and Wyre. es 
124} Do. 4 Shares, A .. 
100 |Royston, Hitchin, and Shepreth 
100 |Shrewsbury and Hereford 
7 | Do, do 
100 |South Staffordshire. 
100 |South Yorkshire and River Dun 


1100 | Do 4 per cent guaranteed 


100 | Victoria Station, Pimlico . 
160 | Wilts and Somerset 
10 | Wimbledon and Croydon, 


| 


| DEBENTURE STOCKS. 


/100 |Great Eastern 


100 |Great Northern 
100 |Gt.Wetn—W. Mid.—Oxf. 44 pe 


/100 | Lancashire and Yorkshire 


100 |London, Brighton ec. .. 


|100 |Lendon and North-Western. 


100 |London and South-Western. 


1100 | MidDAnd....c.ccsssssesscscessessesesee ze 
|100 |North British, E. Pe. and D. B.. 


100 | North Eastern .....ccccccsees ereecees 
100 |Scottish North-Kastern ............ 


| BRITISH POSSESSIONS. 

100 |Atiantic and St Lawrence ...... 

100 |Bombay, Bar., & C. India guar. 
8 | Do. F. Shares 

a ae and Lake Huron.. 

Do Preference 

|Calceutta & Sth. East., guar. Spe 

Cape Town and Dock 6 p c guar. 

Eastern Bengal, guar. 5 pr cent 

East Indian 
Do, J Extension ...... os 
Do. 5 pr cent debenture , 1870) 
Do, 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent do., 1870-75 

Grand Trunk of Canada coccccese 


Do, do. deferred .......+0++ 
| Do. Third Preference Stock.. 
| De. do. deferred ....00.cs00ceee0e 
| Do. Fourth Preference Stock.. 
Do. do deferred 
100 — Indian Penia. os bpe 
16 No. do, 

| Do. New . 





Do. Aberdeen guar. 6 per cent 

















Stock) L00 


50000) 


10 


90000} 2 


42500 
100000) 
500000) 
100000) 
113312 

26595 

10000 
400000 
100000 

75000) 


17418 
11250 


577500} 2 
300000) 3 
60000) 2 


81600 
27000) 


31000} * 


17000 
100006) 
750000 
156006) 
134000 

26757 

20000 
300000) 


3000} ... 


2900 
1024 
512 


6144) 


6000) 


1906] | 


4000} ~” 


486 


$000 ae 
5908) ... 


1024 


6000) *" 


896 


9000) °° 


700} °° 


6000) .. 


6400) °° 


1200 
512 





Do. Punjaub do 
Do. Indus Steam 


= 


wee 


&. 


i fearae 


Bou. and Ams, Shares)...... 
Do, 207 late Charleroi and 
Erquelines.....cccosesessss 
Norwegian Trunk Preference ... 
Paris, Lyons, & Mediterranean... 
Paris and Orleans .......ccccssesees 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg eve 
Royal Danish ... 
Sambre and Meuse 
Do. 54 per cent P) 
San Paulo, Limited, guar. 7 p ‘cl 
DO. dO. ..ccccccscsseverestersessensees 
8. Austrian. & Lom 
Do. Obligation 


aol 


Western. and N.-W. ot France,. 
BRITISH MINES. 


TE|\Chivertom ....000 
Clifford Amalgamated ol 
Devon Gt Consols a 
East Bassett (Illogan) 
Bast Caradon ... 
|Bast Carn Brea 

\East Lovell ... 
73|Bast Wheal Ru 
Grambler& St Aubyn(Gwennap) 
Great South Tolgas ......ssccse 
Great Wheal Vor (Helston)...... 
Herod's-Foot .... 
Hingston Downs. 
Margaret (Uny Lelant). 
Marke Valley 

New Seton. 

North Rosk 

$23/North Wheal Bassett ( 
North Wheal Crofty .... 
Par Consols (St Blazey) 
Providence (Uny Lelant 
Seuth Caradon (St Cleer 
South Condurrow ...s6.. 
‘South Wheal Frances (log ) 
Stray Park 

Tin Croft . 

Vigra and ‘Clogan, mi 
West Bassett (illogan) .. 
West Caradon (Liskeard). 
West Chiverton ... 

West Wheal Seton.. 

Wheal Bassett (Illogan) 
Wheal Buller (Redruth) 
ijWheal Kitty (Uny Lelant). 
Wheai Mary Ann (Menheniot).. 
Wheal Setoniss..cccscoercesesssseerens 
Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 





40 |Cobre Copper 
16$\Copiapo.... 
” Don Pedro, N. del Rey ... 
Dun Mountain Copper 
24 


Mariquita . 
M. Aureos Braz. Gold Mng. Co, 
Panulcillo Copper, Limited ...... 


5 {Washoe Gold, Limited 


1 | Worthing ...cceccccrereees 
8 |Yudanamatana of 8. ‘Australia, 





jeseii i 


Banta 


Bj nei cite Bxj states iitete..uhe 


F F- &- re fre 


$2 S992 2 © ge 


o £f, 8,282,282. 88. ee% 2. 


2 
a 


Aaa na 


135 


oet fe 6M 


SROKA He 


: 
2 


g-3 Be 


— 


i gese S 


: 
Re 


Reb. 17, 1866.] 


THE ECONOMIST. 


—_—_—naey 


211 


RATES OF POSTAGE. 


| 


' q Sigaifies thatthe postage must be paid in advanes, 


that the rate includes British and Foreign 


3 oz. * 


sa 
a Arabia,via Marsetletierses ee s0.0d ..6 
ene a enaens aman woe 
5 y eee 208 008 Cet one eee 
Africa, Were Marecilles, BF. BP. sss 00 6 
LON stvecrseresreaeverees vee 
via Marseilles ... 50 6 
paid) seereservsesseeee 00 4 


paiiemelago, E.1., Vin MarseilleB.co-vorvn 
a= Vig SOuthamptor «sere» 


Ascemsb0M osseveecs eens emer 
- age a Marseilles 

Austria. Belgium and Prussia... 

yes en Sardinia... 


 Bavaris, via France Seocccscncnnnseccocscesoase OO’ © 
j- via Belgiam and Prussia eee tie 
H} Belgium (paid) ssererere creer 

oe (unpaid) 


via Belgium ..-- 

we Win FLANce soeeseces soe eee > 
Boyrout, via Marseilles, Fr. Prsssosoes 
Bormude,-via Halifax ....0--+---<reeevseeeees 
Borneo, via Marseilles andIndia ... 

— via Southampton andIndia.., 
Brazil! snsnnandosaste nee snssuosencenmmnsceorssenece 
Bremen, via Belginm and PYUSSiB... 00-000 
eS eee ee 
Bucharest ,via Belgium... ..-s--+-- 

— via France ....- 

Buenos Ayres soe-seeesevoses eee oor 
Catiz, via py Rocevececocesbs 
California: and Oregon ... + +-+ see 

— via UnitedStates©.M.... 

Of GOOd HOpese.sewresseeate one vos one cee soe 
, via United States ....++..- 

— vin direct packet .++-r.0000++ 

— United States packet ...... 
Candia, via Belgium ......cccreereeeeeees 
Ceylon, via Marseilles -cesererer soe sneserore 

— Vin Southampton soe cee reece vee oe ove 


Odustantinople, via Belgiu 
— VIA FLANCO vee rveeesene ene 
— via Marseillesby French packet 00 6 
Costa Rica 
— via United@tate 
CUracon ......cccscsecressree see 
Derdanelles, via Marseilles ... 


pew enesereseces ens ces ees sec eee ees ses cee eee 


Denmark, via Belgium .e...-ss00- 

= Via France sseseccsererces 
Dominion 0 ++. aevces cence ses ves cee 
Bicaadorsc..s. ses000 see reecesesesenens ooo 
Egypt, Alexandria and Suez excepted ... a0 

= FiaGouthampton veccsererccecscscerene 900 
FRANC (PrEpAld)....00v0erereeeeercesssersecsrene OO 4 
Galats, via France o..00000ceeeee b0 10 

— via Belgium . 

IT cee cevccccccccc ces coseneeeeensnsseneensess 


rt via Marseilles ...... 5: 


Bemborg; via Belgiu ecco eee 
= VIRFFANCE socccesercescsccesercssceeees 00 6 
Hanover, via Belgiai ...00c--scrseseeee oes vee 


: athe tes 


Holland, 
we Vig FYAIICO 12. .0000esee vee roe cee snecereee 
Honduras, British and saaiee ° 
Hong’ Kong, via Marsetties ...... 0.0000 000 
= = via SOUthAaMipton ..ereereecee vee eveeee 
Vid FRANCE «2... .00 202 one oes erese cee nee 
= via Belgium .....-corsecssssseereses om 
India (all 1» Via Mareeilles ~..... s0se0 
— (ex ) via Southampton ...... 
Italy (ex. States), by direct mail... 


Ae reetecesccseereeseesaseseee® 


leat isla, via Brindisi. oe. 

Dt nenian ocemenoere 

ve TvinSowtbampton adden 
VIP BPANCE 04.0.0 cece cee e-seseeee rm one 


‘via France... 


sede ces cccese nts reree Ser eceseceescesces ene 


oecenceee 


inmaeeaiue ans eocceesoe 


|Peseee Obese ses eee recess eee 60 


soe aee nee cos eecneseee 


vie Boathampton 

| Mauritius, via Marsdtiless..s:.0s.0000e 000 ove 
on via’ Boathtampton........+csece 
1 ritalin. cna sicseaieied. 

iy — vie France ant 
[Met Bewwick, via Melita caccceccece 
ROBO MARY A. 65s 000.00 seresee sentitiat 
Wales, vix 


bse cde ode nt edt __ sone o0 cencncetanes 


ee ededede © . 625668 we weu eee wet 


Fotki sace.cse, seedececcess: 
Denmark 


ny va 
Wee sesaceseosensoee cor cot ete ous ves cosesente van 


Poland, via Belgian -svsscsesssesseaseeseses 
vis France 


eeceecsesonece 


eweeweeesses ees ces 


- . 
Peeeecesenes ses ces cos eeseee 


01 
0 


ag 


Portugal, via Southampton .—sescsress0 G0 4 
ANCE sevccesereeeserseeseeseeess 0 6 
Prussia, via Belgian s+ seeseeeeces voeee eee sue 
— via France sssese 
Russia, via Belgium 
— viaFrance .. 
Salonica ....... ° 


vevees D0 8 


Sweden, via Denmark 

— via France .... 
Switzerland, via France.. ° 

oo Via Belgium ..,.....0.-000e0 eoreesee one 
Tunis, via Marseilles,by French packet... a0 6 
Turkey (Europe), by French packet...... 00 6 

— Vid France ssecoses “ 
Turk'sIsland , 
United States ... 
Varna, via Belgium 
VeNEZUEIA.... 0. 20+ evo 002 sce ceces 
Victoria, via Southampton 

— via Marseilles 
Vigo, via France oo 
Wallachia, via Belgium .. 
West Indies, British  ........ 
Wartemburg, via France 

— via Belgium‘and Prussia.. 


SCASCSBGOSHACAPASSS &€O KHAODW 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


ry) 

LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
bo the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London. 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


[ }GHT-BROWN COD LIVER OIL; 


Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RHEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.8., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, Brompton, in his Work on 
“ Consumption,"’ writes: ‘It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver Oll or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Physician to Guy's Hospital 
states: ‘‘I have frequently recommended persons con- 
sulting me to make use of Dr de Jongh’s Cod Liver Oil 
I have been well satisfied with its effects, und believe it 
to be a very pure oil, well fitted for those cases in which 
the use of that substance is indicated. 

Sold only in capsuled Imperial Half-Pints, 2s 6d 
Pints, 4s 9d; Quarts, 9s; by respectable chemists. 

Sole Consignees, 
ANSAR, HARFORD, and CO., 77 Strand, London, W.C 


TEETH AND PAINLESS 


DENTISTRY.—Messrs LEWIN and SIMEON 
MOSELY and SONS, 30 Berners street, Oxford street 
and 448 Strand, opposite Charing Cross Railway Station. 

Their painless artificial teeth are unequalled for 
economy, durability, comfort, and all purposes of 
articulation and mastication. Operations of every kind 
being unnecessary, the most nervous patient can be sup- 
plied without fear of pain or inconvenience. 


Consultation free. Teeth from 5s. Sets from 5 to 25 
Guineas, warranted. 


For the efficacy, utility, and success of their system, 
vide Lancst. 


Daily attendance 30 Berners street, Oxford street; 
448 Strand, London; 15 Whitefriargate, Hull; 10 
Norfolk street, Sheffield; 4 East parade, Leeds; and 14 
St Nicholas street, Scarbro’. 

Observe — Estabushed 1830, No connection with any 
of the same name 


INNEFORD’S FLUID MAGNESIA 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of Stomach, Headache, Heartburn, 
Gout, and Indigestion; and as a miid aperient it is 
especially adapted for ladies and children. Prepared by 
D EFORD and CO., Chemists, &c., 172 New Bond 
street, London. And sold thoughout the world by all 
respectable chemists. 

JauTion.—See that “ Dinneford and Co.” is on eae 
bottle and red label over the cork. 


N° MORE GREY HAIR.— 


MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
to thé skin, and free from smell. This Dye is superior 
to ali that have been employed hitherta—Mannfactory 
at Rouen, Rue St Nicholas 39; Depot for London, 
Messrs HOVENDEN and SONS, 5 Great Malborough 
street, W., aud 93 and 95 City rou, E.C. 


[)EBENTORES.—THE DIRECTORS 
of the LONDON and ST KATHARINE DOCKS 
COMPANY hereby give notice, that they are ready to 
receive Loans on ures, to a limited amount (to 
meet others paid off), for three, five, or seven years, 
bearing interest at the rate oie cent. per annum. 
THOMAS CH Joint 
T. W. COLLET, 8 
Dock house, 19 Leadenhall street, Feb. 6, 1866, 


RAst LONDON RAILWAY 
COMPANY. 


Notice is hereby given, that the Second Ordinary 
General Meeting of this Company will be held at the 
London Tavern, Bishopsgate street, in the City of 
London, on Wednesday, the 28th day of February 
instant, at Two o'clock in the afternoon precisely, to 
receive a Report from the Directors, to fix the remune- 
ration of Directors and Auditors, and for other business. 

The Transfer Books of the Company will be closed 
from the 2st to the 28th instant, both days inclusive. — 


By oraer of the Board, 
G. E. COOPER, Secretary. 
Dated Feb. 13, 1866. 


HUMIC COPYING BOOK 


(Patent) does not require damping, produces in- 
stantaneously copies of letters, invoices, &c., when 
written with copying ink, and avoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISSEN and 
PARKER (sole proprietors), Stationers, 43 Mar lane, 


London 
YOUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &¢.-— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


WHERE SHALL WE __ DINE? 


Goto DEACON'’S COFFEE HOUSE, WAI. 
BROOK, where the “ Economist” and al other news- 
papers in the world are taken in and file Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, proprietor. 

N.B.—Lists of Heirs at Law, Next of Kin. 


J. AND D. NICOLL, TAILORS 


e to the Queen, Royal Family, and Courts of 
Europe.—The publictand foreign visitors to London, Man- 
chester, or Liverpool, will find at Messrs Nicolls’ Es- 
tsblishments garments ready for immediate use, or made 
to order at a few hours’ notice. 

For Gentlemen’s Overcoats, from 2 to 4 guineas; 
Frock Coats, from 3 to ¢ guineas; Morning Coats from 
2 to 4 guineas; Jackets, from 1 guinea: Waterproof 
Tweed Overcoats. 1 guinea; Cheviot Trowsers, from 
16s 6d to 1 guinea; fine wools from 25s to 35s. For 
Boys’ Jacket, Ve st, and Trouser Suits, from 1} guineas ; 
Knickerbocker Suits from 1 guinea; Highland Dress 
from 2 guineas, for cash payments. 

H, J. and D. Nicol), 114 to 120 Regent street, 22 Corn- 
hill, London; 10 Mosley street, Manchester; and 50 
Bold street, Liverpool. 


Ay 
AUCE:—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SACK, ” 
The public are respecttully cautioned against worthless 
lmitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export ly the Proprietors 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universaliv 


PRIZE MEDAL AWAFDED. 


x , 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopeniugs, 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings, 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illostrated catalogues’ by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free, 

J. W. ALLEN, Manufacturer ana Patentee, 37 West 
Strand, London, W.C. 


EW THEATRE ROYAL ADELPHI 


Sole Proprietor and Manager, Mr B. Webster. 
143rd, 144th, 145th, 146th, 147th, and 148th nignt of Mr 

J. Jefferson in the new Drama called RIP VAN 

WINKLE written expressly for him, by Dion Bouci« 

cault, Esq. 

Monday and during the week, PIPKIN’S RUSTIC 
RETREAT. Messrs J. L. Toole and P. Bedford. At 
8, RIP VAN WINKLE; or, The Sleep of Tweiity 
Years. Rip, Mr J. Jefferson, supported by- Messrd 
P. Bedford, R. Phillips; Billington, Rogers, Ashley, 
Eburne, Mrs_ Billington, Miss Godseillac; And 
BEHIND TIME. Messrs J. L. Toole, R. Philips, C. J. 
ca Miss A. Seaman, and Miss Godsale. Coinménce 
at 7. 


nN T 

ROX AL POLYTECHNIC,— 

& Henri Drayton, Esq., assisted by Madame Wildey 
will give his new Musical version of “ Robinson Crm 
soe.’’— 1 he wonderful Optical Illusions at 3 and 8, ext 
cept Wednesday evening, when they are shown J 
+ past 7.—Holme’s Torpedos and the Fa'ry Tale, by at. 
K. King, Esq.—Mr G. W. Jester.—Admission to the 
whole, 1s.—Open from 12 to 5, and 7 wo 10. 





NGLISH, SCOTTISH SL GLISH, SCOTTISH, AND | NATIONAL BANK OF SCOTLAND | [TRION BANK OF AUSTRAviT 
AUSTRALIAN pr png ooh BANK. 
Capital paid up, 600 
LETTERS OF CREDIT ON THE TE BRANCHES at 
ADE! AIDE, 
MELBOURNE, an 
SYDNEY, 
sre GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
en. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Segretary. 
78% Cornhill. E.C 


screened enna asatcetaetsnaraS 
THE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal arter ; 
Paid-up Captal, One. Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 
Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the on provinces and the United 
—By order of the 
pte a M'NAB, Secretary. 
7 St Helen's place, London. 


ccatenethaalchansianeeemmeainetecmattamecsnenpemmmnnasaitiaanrea cette 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 

Galatz, Bucharest, and Larraca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as ro 
Wool, Sitk, Madder roots Valonea, Opium, Grain, &. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

ht. A. BRENAN, Manager. 


ASIATIC BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Capital, £2, (00,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boasp oF DIRECTORS. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
John A. Russell, + sq., Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co., and Cardweil, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘ Killop, Stewart, and 
Co., Caleuita.) 


late 


Ayencies avd branches are are established at Bombay, 
Calcutta, Madras, Singapore, Penang, Ceylon, Hong- 
kong, Shangoai and Melbourne. 

The Corporation grant drafts, collect and negotiate bills 
of exchange, pay able at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the East. 
They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. They also receive deposits, 
bearing interest, for fixed periods. Rates of interest 
and exchange may be ascertained at the Head Office. 
—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


r VK 
NATONAL PROVINCIAL BANK 
OF ENGLAND. 

(Established in the year 1834.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Head Office, 
B:shopagate street, corner of Threadneedle street; and 
at the St James's Branch, 14 Waterloo piace, Pall Mall. 

Subsc: ived Capital £2,190,000 0 0 

Paid-vp Capital . 1,080,000 0 0 

Reserve Fuud 225,452 6 2 
Number of Shascheldere, 1,704. 


The National Provincial al Bank of England, baving 
Bumerous branches in England and Wales, as well as 
ts and correspondents at home and abroad, 
wrds great tacilities to parties transacting banking 
business with it in Lonvon, Customers keeping 
accounts with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of 


charge. 

Current Accounts are conducted at the Head 
Office and St James's branch on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from iime to time as advertised 
by the bank in the newspapers. 

The Agency of Cvuntry ana Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchas:s and Sales are effected in all British : nd 
Foreign Stocks, and D.vidc nds, Annuities, &c., received 
for customers. 

Circular Notes for the use of travellers on the Conti- 
nent will be issued «sS soon as arrangements can be 
made. 

Tho officers of the bank are tound to secrecy as re- 
gards the transactions of its customers. 

Copies cf the 32nd annual report of the bank, lists of 
sharehokiers, bran. hes, agents, and corre> »pondents, 
may be had on applicat-on at the head office and at St 
James's b: anch.—Ly order of the D rectors, 

A. ROBERTSON,’ Jvint General 
E. ATKINSON, Managers. 


THE ECONOMIST. 
NATIONAL BANK OF SCOTLAND 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
JAMES MILLN, Agent. 


BANK 


wind 8, 1865. 


OMM ER CLAL 
C CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 
Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 
The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 


Otago, &c. ’ 
Paid-up Capital, £500,000. 
Reserve Fund, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurch. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross, 

Dunstan. Napier. Russell. 
Dunstan Creek. | Nelson. ; Timaru. 
Grey River. Nevis. Tokomairiro, 
Hokitika. Newcastle. Waikouaiti. 
Invercargill, New Plymouth. | Waimea, 
Kaiapoi. Nokomar. Wanganui. 
Lawrence. Oamaru. Wellington. 
Lyttelton. | 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


RIENTAL 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita), £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 

Banks, Brancn Banks, AND AGENCIES, 
Bombay. Madras. Singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbourne. Yokohama. 
Hongkong. Shanghai. 


on terms wh'ch may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
vbove 5 percent. Deposits subjeet to longer notices of 
repayment bear higher rates, which may be scertained 
at their effice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, Leadon, 1865, 


THE BAI BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, ee 


BANK 


Capital .....ccccceessees rvecscoccccecs . 
Subscribed capital . 

Paid-up capital . 

Reserve fund . s 


4,000,000 
3,696,100 
924,025 
120,500 


The Bank of England. 
The National Bauk. | The A'liance a (Limited). 
BRANCHES and AGENCIE! 
Henry Turner, Esq., Saaen 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Point de Galle, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are slso issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan noe 
eflected, so that the interest may be paid in Englaud. 
Every other descripiion of Banking aad Agency business 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


cre aaa 17, 1886, 


UJ NION BANK OF AUSTRALIA, 
38 Old Broad street, London, B. 

a fogee, o ee. Reserve Font £250,000, 
¢ Directors of this Bank grant Letters 

and Drafts on its Branches, viz. :— of Credis | 

Sydney Jamieson 

Briebane Portland 

Ri cxhampton Adelaide 

Melbourne Port Adelaide 

Geelong Hobart Town 

Ballarat Launceston 

a Auckland Invercargill 
ey li Se negotiate and send for caleene Bis 

on the Colenies, and undertake all all description 

Banking business there. a 

H. W. D. SAUNDERS, Manager, 


LONDON AND BRAZILIAN BANK BANK 


Capital, £1,940,000, fn nib 000 shares of £100-each 
and 22, 000 shares of £20 each, 

—- BRANCH BANKS AND AGENCcIEs, 
razil—Rio de Janeiro, Bahia, Pernambuco, antog, 
Rio Grande do Sul, Maranham. . 

Portugal—Lisbon, Oporto. 

CuarrmMan—John White Cater, Esq. 
oi Drputr ee Johnsten, Esq. 
rafts granted on Brazil and Po: ‘Bits 
tiated or collected. — - 
Circular Notes and Letters of Credit for all parts of 
the World. 


Agencies connected with Brazil and Portugal undew |t 


taken. 
SOuN BEATON, Seer 
a Old Broad street, London, E.C. a 
SOUTH 


T HE LONDON AND 
AFRICAN BANK, 
Incorporated wie yal Charter, 1860, 
(Paid-up Capital, f a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on‘tits Branches at the undermentioned places; Vining 
Port Elizabeth D'Urban. 
Graham's Town. Pietermaritz 
Cape Town. King William's 
Fort Beaufort. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank. 
ing business transac’ ; 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, % C, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


(THE BOMBAY CITY BANK 
(Limited). 
Incorporated under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000), 
In 30,000 shares of 250 rs each. 
With power to increase. 
Heap Orricke—Bombay, with branches in Lon jya 
and Calcutta. 
Lonpow BaNKERs. 
The Bank of England, and the Bank of London. 
Paris Banxers.—Messrs Hottinguer and Co. 
The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same. 
It also collects interest, dividends, &c., for remittance 
throayvh the pank or otherwise. 
Office hours, 10 to 3; Saturdays, 10 to 2 p.m 
Lonpox Acgxt—T. R. R. Davison. 
Lonpon Orrice—7 East India Aveuue, E.C. 


BAN K OF NEW SOUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita!, £1,000,000, Reserve Fund £333,333. 
Map Orrice—SYDNEY, x, SEW SOUTH WALES. 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish 
ments of the eee 


RANCHES, 

NEW SOUTH WALES. 
Deniliquin. Penrith. 
Newcastle, Windsor. Goulbourn. 
Albary. Adelong. Wagga Wagga 

Bathurst. | orange Wellington. 


Maitland. 


Mudgee. Orange. 
Tamworth. oitenend, 
Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Brisbane. 
Ipswich. 


Auckland. 
Wellington. Dunedin. 

Lyttelton. Invercargill 
And also on the Commercial Bank of Van Diemen’s 


Land at Hobart Town ie sana 

The Directors also negotiat te apgveved Bills ot Ex 
change, and send them for collec tom, duan drawn on any of 
the Aus-ralian and New Zealand Colonies, 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in inte 
land, are authorised to graat Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
—By order »f the London 


Board, 
JOHN CURRIE, Secretary, 
37 Cann: street, City. 
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Feb. 17, 1866.] 
OF CALIFORNIA. 


B ANK 

Bank Corporation are prepared to issue 
Tecra onthe Bank of California, San Fran- 
ciseo, the terms for which may be ascertained at their 


> f 


s= 


ee eeincadle street, February, 1866. 


LONDON AND BOMBAY 

T BANK and GENERAL FINANCIAL and IN- 
sURANCE AGENCY CORPORATION (Limited). 

Notice is hereby given, that the name of the Corpora- 

tion heretofore called the London and Bombay Bank 

and Financial ard Insurance Agency Corpora- 

tion (Limited), has been changed to, and that the said 

Corporation will be henceforth called and known as, the 

k Jondon, Bombay, and Mediterranean Bank (Limited), 


ae 


which of name was duly registered at the Joint 
Stock oman Registration Office on the 14th day of 
Febroary, 1866.—By order of the Board, 
GEORGE CUMMING, Secretary. 
10 Clements lane, London, February 16, 1866, 


om, etc 
LONDON; BOMBAY, AND 
| MEDITERRANEAN BANK, (Limited). 

Head office 10 Clement's lane, Lombard street. 

jo Notice is hereby given, that the offices of the Bank 
have been removed to its new premises as above.—By 
order 0% 

. — ard, EORGE CUMMING, Secretary. 

ad February 16, 1866. 


—_——_— 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ........0..0000++ sees £800,000 
Reserve Fund esses —-105 000 
Loxpon BANKERS. 

The Bank of England. | The City Bank. 























THE ECONOMIST. 
THE NATIONAL BANK OF 


AUSTRALASIA. 
Incorporated by Acts of the Parliaments of Victoria and 
South Australia 
Capital £1,000,000 ; paid up, £540,000, 
Reserve Fund, £130,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhill, E.C. 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria—Bacchus Marsh, Ballaratt, Buninyong, 
Carngham, Clunes, Colac, Daylesford, Geelong, Hamil- 
ton, Melbourne (Head office), Sale Scarsdale, Taradale 

In South Australia—Adelaide, Auburn, Gawler, 
Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
Macdonnell, Robe, Strathalbyn, Wallaroo. 

Approved bills negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
office. J. W. MUTTLEBURY, Managing Director. 

London, 10 Cornhill, E.C. 


THE SCINDE, PUNJAUB, & DELHI 
BANK CORPORATION (Limited). 

Notice is hereby given, that an Extraordinary 
General Meeting of the Shareholders of the Scinde, 
Punjaub, and Delhi Bank Corporation (Limited) will be 
held on Monday, the 26th day of February, 186¢, at the 
London Tavern, Bishopsgate street, in the City of Lon- 
don, at One o'clock precisely, for the purpose of adopt- 
ing or otherwise an arrangement for amalgamation 
made between the Directors of the Scinde, Punjaub, 
and Delhi Bank Corporation (Limited) and the National 
Bank of India (Limited), the particulars of which will 
be submitted to the Meeting. 

In the event of such arrangement being adopted by 
the Meeting, and with a view to the carrying out of 
the same, to pass 4 resolution requiring the Scinde, 
Punjaub, and Delhi Bank C:rporation (Limited) to be 
wound up voluntarily; and to pass any further resolu- 

















tte tions relating or incidental to the above objects which 
sod Wirth BrancHks AND AGENCIES AT the Meeting may see fit.—By order of the Court of 
‘ Bombay, Rangoon, Hong Kong, | Directors, J. H. NORMAN, Secretary. 
Kurrachee, Singapore, Shanghai, and 80 King William street, London, E.C., 
- Calcutta, Batavin, Hankow. Dated 15th day of February, 1866. 
The ration buy andsell, and receive for collection, 

ms Bills eee patie at the above-named places ; HE IM P E RI AL MERCANTILE 

sewed rs of Credit; undertake the Purchase and CREDIT ASSOCIATION (Limited). 

- tale of Indian Government ant. other Securities; and Capital subscribed, gee Paid up, £500,000. 

conduct all general banking business. ’ ee 

_ Deposits = money, subject to ten dayw’ notice of with- em Esq. 

drawal, are received, bearing interest at one per cent, 
the \below the Bank of England minimum rate, rising and | Henry J. Barker, Eeq., and T. Fraser Sandeman, Esq. 
C, falling therewith, but not exceeding five per cent. per This Association makes Advances upon approved 
}annum, at which last rate Deposits for not less than | Mercantile and otber Securities, and Receives Money 

Pr ‘twelve months are received, the interest being payable | on Deposit at interest for short or long periods. 

— |half-yearly. For longer periods a higher rate is allowed. Depositors for periods of not less than 3 years may 

IK | procure, on application at the offices, Debentures of the 

a fi BANK a —- a at 6 cent. per em 
i payable quarterly by Coupon “ to bearer” attached. 

860 JASTERN EXCHANGE s W. C. WINTERBOTTOM, Secretary. 
Head office—14 Cook street, Liverpool 27 Lombard street, London, E.C. A cel 
BRANCH—ALEXANDRIA, E Y. ow : > 

£ W ARRANT FINANCE COMPANY 
Capital subscribed........... dnennsins - 800,000 (Limited). 
” PAIR BP vcccccecosccccccvetccsessoeseesoece 200,000 CariTaL 
(With power to increase to two millions sterling). Authorised ..........secreeseseeeseeserenees £2,000,000 
DirRecrors. Subscribed - 1,000, 
P. Hunter Esq., Chairman. Pald-Up ccccccrcccccccoceccocscccvcccccscseoes + 200,000 
G. M. Bowen, Esq. C. E. Dixon, Esq. Directors. 
and Thomas Chilton, Ksq. CHArrMAN—William McAndrew, Esq. 
the This bank issues Drafts and Letters of Credit on it- Deputr-Caainman—Archibald T. Bruce, Esq, 
and | branch at Alexandria, and on its agents at Cairo, Bom Joseph Bravo, Esq. George Harvey Jay, Esq. 
| bay, Calcutta, Madras, Singapore, China, Colombo | W. J. R. Cotton, Esq. William Rawstron, Esq. 
ance | (Ceylon), New South Wales, Queensland, Tasmania, | A, D. De Pass, Esq. Albert Ricardo, Esq. 
Victoria, South Australia, New Zealand, Cape Colonies, BANKERS. 
British Columbia, Vancouver's Island, San Francisco, Alliance Bank, London, Liver;ool, and Manchester. 
end Brazil. National Bank, Lon«on, Dublin, and Branches. 
Bills negotiated and sent for collection. Messrs Prescott, Grote, Cave, and Co., London. 
-—— Credits, for the purchase of produce, granted on Messrs Robarts, Lubbock, and Co., London. 
is, terms which may be known on application. MANAGER. 
Advances made against shipments of goods consigned J. Campbell Robertson, Esq 
to where the Bank has Agents. ScsB-MAanaGeEr. 
850, Jurrent deposit accounts opened free of charge. J. Morrison St..bart, Esq. 
Deposits at interest received for fixed periods, or sub- SecreTary.—James A. Mann, Esq. 
28, ject to a specified notice of withdrawal, at rates which — 
| be ascertained at the office. The Cempany makes advances on produce warrants, 
bank eflects the purchase and sale of Egyptian | shares, debentures, and other convertible securities, and 
ai and Indian securities on favourable terms, undertakes their realisation, 
lish» JOHN HENRY ELHEKIDGE, General Manager. Deposits received for fixed perivds on terms to be 
—— upon, e " J. rs Secretary. 
= > ces, 62 Gresham house, Broad street, B. 
(JHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. + 
Incorporated by Roya! Charter. ‘THE LON DON FINANCIAL 
Pald-up capital, £750,000. Reserve fund, £250,000. A3SOCIATION (Limited). 
ad — CAPITAL. £ 
Court oF DiREcToRS. Subscribed... rcccccrrcrereereeses 2,000,000 
George Garden Nicol, Esq., Chairman, Paid up ...... wee 600,000 
id Larnach, Esq. J. Murray Robertson, Esq. Reserve fUnd..c.ccccrseorereceeee 100,000 
May, Esq. Ellis James Gilman, Esq. DIREcTORS. 
my Sir Frederick Janes Halli- | David Trail Ropertson John Hackblock, Esq., Chairman, 
day, K.C.B. Esq., ex-officio. J»hn Borradaile, Esq. William Rennie, Esq. 
quae Charles Butler, Esq. Michael E. Rodovanachi, 
David Trail Robertson, Esq., Chief Manager. James Fraser, Esq. Esq. 
— J. E. C. Kech, Esq. William Turquand, Esq 
BRANCHES AND AGENCIES, Henry Paull, Esq., MP. Richard B. Wade, Esq. 
n). Bombay Colombo Penang HongKong Yokohama | P. C. Ralli, Esq. John Walker, Esq. 
Caleutta Kandy Shanghai BANKERS. 
Madras Galle Singapore Hankow Mauritius Bank of England, the City Bank, and 
— the Imperial Bank, 
The Bank negotiates and collects Bills and grants MANAGER—Augustus Wildy, Esq, 
nen's payable at the places above mentioned; issues SuB-MANAGER.—J. B. Dunn, Esq, 
8 ot Credit and Circular Notes for the use of SgcretaRY—John Henry Koch, Esa, 
ex by the Overland route, terms for which — 
ay of @an be ascertained at the Head office in London. This Association negotiates Public Loans, and con- 
The Bank wii! effect the purcuase or sale of ndian | ducts Monetary and Financial operations. 

king » andertakes the safe custody of sane, nd the Money received at interest, FOR FIXED PERIODS, 

sank, feceipt of Interest, Dividends, Pay, Pensions, an. other | on liberal terms. 

Joint for remittance through the Bank or otherwite, Debentures of the Association, bearing interest at 5 

Ire ank receives Money on Deposit, on wh.ch | per cent., payable half-yearly, are issued for periods of 

nk at wili Le allowed according to the lengtho: tice | three, five, or seven years, Forms of application to be 

Lear Particulars as to rates can be ascertaired at | had at the Office. 

ies the Head office. All letters and communications to be addressed “ To 
hours from 10 a.m, to 3 p.m.; Saturdays, ‘rom | the Secretary.”—By order, 

<9 10 a.m, te 2 p.m. JOHN H. KOCH, Secretary. 


52 Threadneedle siyget, London, E.C. 








South Sea house, Threadneedle street, London. 


‘THE 










and advances made upon negotiable security. 


deposit, at ca'l, and short notice, at the current market 
retes, and for longer periods upon special terms, as 
agreed upon.—By order of the Board, 





THE 
a 


213 
DISCOUNT CORPORATION 


(Limited), 834 Abchurch lane, London. 
Capital, £2,000,000. 
Approved Bankers’ and Mercantile Bills discounted 








Money, in sums of £10 and upwards received on 


FRED. G. BONE, Secretary. 


SIX PER CENT, DEBENTURES, 


‘ 
TRUST AND LOAN 
SOMPANY ef UPPER CANADA. 
Incorvorated hy Roval Charter. 
ESTABLISHED 1851 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
Drexctors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William é. Thomson, Esq. 
Charles Morrison, Esq. T. M, Weeuelin, Gac.,.M.P 

BanxERs—Mesers Glyn, Mills. Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Carrie, 
and Co., on Ist January and 1st July. Applications to 
be made to the Secretary, F. FEARON, Secretary. 
65 Moorgate street, London, 


[DEBENTURES AT 5, 54 AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Dirxcrors. 
CuarrMay—Lawford Aclsnd, Esq, 
Major-General Henry Pel- | Duncan James Kay, Esq, 
ham Burn. re P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on m 
in Ceylon and Mauritius, either witk or without the 
guarautee of the Company, as may be arranged. 

applications for ee to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 


HE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue subscribed, £5.000,008. 
Paid-up, £1,000,000, 
Reserve, £175,000. 
Directors, 
Cuarrman—Samuel Laing, Esq., M.P. (late Finance 

Minister of India). 

W. P. Andrew, Esq. (Chairman Scinde, Punjaub and 

Delhi Railways). 

Samuel Beale, Esq., Warfield greve, Reading. 

E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 

T. Brassey, Esq., Jun., 4 Great Ge st., Westminster, 

Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 

Sir 5. A. Donaldson, late Colonial Secretary of New 
South Wales. 

John Bramley-Moore, Esq., Liverpool. 

Samuel Leo Schuster, Esq. (Messrs Schuster, Son, & Co.). 

Charles ‘Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Mesars G. and A Worms), 
GexeERaL ManaGer—James Macdonald, Esq, 
BANKERS. 

The London and Westminster Bank, 
The Union Sank of London. 

The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
agreement. 

Makes advances on approved securities, negotiate 


loans, &c 
R. J. BUTLER, Secretary. 











27 Austinfriars, E.C. 


MERSEY DOCK ESTATE, 
LOANS OF MONEY. 


HE MERSEY DOCKS AND 

HARBOUR BOARD poate give notice, that they 

are willing to receive LOANS of MONEY on the secu- 

rity of their Bonds, at the rate of Four Pounds Fifteen 

Shillings per centam per annum interest, for periods of 
Three, Five, or Seven Years, 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer~ 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Dock office, Liverpoo), Nov. 16, 1865, 





LOANS ON DEBENTURES, 


CROSSLEY AND 


SONS 
(Limited), HALIPAX. 


£ 
Capital subscribed .......ccccscsssecseeees 1,650,000 
Cap tal paid ap «+ 1,092,390 
Capital reserve [0d .......ssepeseeseeree 11,284 


The Directors of the above Company are p' red to 
RECEIVE LUANS on Debentures for oaaetned not 
less than one, or more than five years; to bear interest 
at five per c.nt. per annum, Tie interest on s. ms from 
£10 to £100 will be paid yearly, say on the 5th of July; 
the interest ou sums exceeding £100 will be paid half- 
yeuriy, say on the 5th of January and on the 5th July. 

Loans for periods of longer or shorter dates than the 
above will be sul j_ct to special arrangement. 

Apply persona'ly, or by letter, to Mr Benjamin 
Musgrave, Dean Clough Mills, Hal.fax. 


-) OHN 
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| WHSTERN GRAMMAR SCHOOL, 


Brompton, S.W., in union with King’s College, 
Lendon.—The system pursued at this schoo! is eminently 
an@ calculated to prepare pupils for the com- 

petitive examinations the various pursuits of life. 
Three pupils succéssfilly passed the Oxford Local 
‘ons this year. The Head Master takes a few 
—— terms and prospectus apply at the 

00 


()YERLAND ROUTE.-- 
COMMUNICATION by STEA™ 
to INDIA, AUSTRALIA, &c., vi 
Egypt.—-The PENINSULAR anc 
ORIENTAL STEAM NAVIGATION. COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels 
at their London office for Gibraltar, Malta, gypt, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China, by their steamers leaving Southampton en 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of cach month; and for Mauritius, 
King George’s Sound, Melbourne, and Sydney, 
by the steamers leaving Southampton on the 20th 
of every month.—For farther particulars apply 
at the Company's offices, 122 Leadenhall street 
London, E. C., or Oriental olace, Southampton. 


VERLAND 

via MARSEILLES. — Services 

Maritimes des Messageries Imperiales 
French Mail Steam Packets. 





The 19th of every month, at 2 p.m., for Messina, | 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, | 
Madras, Calcutta, Singapore Batavia, Saigon, Hong. | 


kong, Shanghai, and Japan. 


The 9th of every morth for Messina, Alexandria, | 


Aden, Seychelles, Réunion, Mauritius. 


W. and H. Horne, 4 Moorgate street, London; G. H. 
Fietcber and Co., Liverpool ; at the Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilies; or to Smith and Co., Rotter- 


Passengers, eastward of Suez, securing their berths | 
in London, are entitled to the conveyance of their | 


luggage free to Marseilles. 
CUNARD LINE. 


BRITISH AND NORTH | 


MAIL | 


AMERICAN ROYAL 
STEAM SHIPS appointed by the 
Admiralty to sail between LIVER- 


POOL and NEW YORK and between LIVERPOOL 


and BOSTON, the Boston ships calling at HALIFAX , 
to land and receive passengers and mails. The follow- | 


ing or other ve appointed to sail from Liverpool, 
calling at CORK to receive the mails :— 

ASIA, for BOSTON, Saturday, Feb. 17. 

JAVA, for NEW YORK, Saturday, Feb. 24. 

AFRICA, for BOSTON, Saturday, March 3. 

Passage money, including ste ward's fee and provisions, 
but without wiues or liquors:—To Halifax and Boston, 
chief cabin, ‘twenty-two Pounds ; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds.—Apply to 
J. B. Foord, 52 Old Broad stree’, 
M. Currie, Havre, and 12 Place de la Bourse, Paris; G. 
and J. Burns, Buchanan street, Glasgow; D. ond C. 
Maclver, Queenstown; or D. and C. Maclver, 8 Water 
street, Liverpool. 


TEAM SHIPS— 
S The General Steam Navigation 
Company's powerful and firsi-cless 
STEAM SHIPS leave from St Katha- 
rine's Wharf tor— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Feb. 2i at 8; 24 at 9 am. Saloon, 2/; 
cabin, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM and the RHINE—The Orion 
Cologne, every Wednesday and Saturday, at 11 morn- 
ing. Chief cabin, 1/; fore cabin, 1és. Return Tickets, 
30s and 22s 6d. 

ANTWERP, BRUSSELS. and the RHINE— 
Every Tuesday and Thursday, at 12 noon. Chie! cavin, 
1) $s; fore, 16s. Return Tickets, 375 Gdand 22s 6d. 
Brussels, 22s 34; Cologne, 306d. Leaving Antwerp 
for mevery Sanday and Friday at noon. 


STEND, BRUSSELS, and the KHINE—bvery | 


Wednesday and Saturday. Feb, 21 at 5; 24 at 8 

a.m. Leaving Ostend for London every Tuesday and 
y. night. Chief cabin, 188; fore, i4s. Brussels, 
$d. Cologne, 34s. 

HAVRE—From St Katharine’s Wharf. Feb. 20 at 
noofi; 25at7a.m. Chiefcabin, lls; fore, 8s London to 
Paris, £1. 

PARIS, via CALAIS. direct—From London Bridge 
Wharf, every Wednesday and Saturday mornin, s. 
Feb. 21 at 5; 2% at 8 Chief cabin, 11s; fore, 
8s. London to Paris, 17s 8d. 

BOULOGNE—From London Bridge Wharf, every 

‘ (Mondays excepted). Feb. 18 at 3; 20 at 4; 
Qlat5; 22atG; 23 at 7; 24 at 8 am. 
lls; fore, 8s. London to Paris, 15s 

EDINBURGH—From 8t Katnarine’s Wharf, near the 
Tower, Wednesday and Saturday at 10 morning. 
Fares: chiéf cabin, 20s; fore, 15s; deck, 7s 6d. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at 8 morning. Chiet cabin, 8s; 
fore cabin, 5s. 

NEWCASTLE—From Newcastle Steam Wharf, 272 

, Wednesday and Sunday, at 10 morning 
2s; fore, 8s. 
} (OUTH—Frem London Bridge Whart, every 
ws les and Saturday at Three afternoox. Saloon, 

; fore cabin, 5s. 

Offices, 71 Lombard street, 27 Regent circus, Picca- 
dilly: 86 Leadenhall street ;' and St Katherine's Wharf 


ROUTE | 


London; J. | 


| upon the inevitable development of great 


fore | 
| of the existing house property (chiefly that occupied 
by the labouriag class) within the metropolitan district 


and | 


| rapidly becoming 


Chief cabin, | 
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Now ready, in 1 Vol., demy octavo, 12s, with Portrait of His Highness 
Faud Pasha the Grand Vizier, 


et UR 
By J. LEWI 


RE YY. 


S FARLEY, 


Fellow of the Statistical Society of London, and Corresponding Member of the Tnbtity 
Egyptien of Alexandria, Author of “The Resources of Turkey,” “‘Two Years in Syria” 


&e., &e. 
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THE SUBURBAN VILLAGE AND 
GENERAL DWELLINGS COMPANY (Limited). 
Incorporated under the Companies Act, 1862, whereby 
the liability of each shareholder is limited to the 
amount of his shares. 
Capital, one million, in 100,000 shares ot £10 each, 
With power to increase. 
£1 deposit to be paid on application, and £40n allot- 
ment. 
No further calls to exceed £1, nor to be made at less 
intervals than three months. 
allotment is made the deposits 
returned in full. 
First issue, £200,000. 
DIRECTORS. 
Jabez Burns, D.D, 17 Porteous road, Paddington. 
William Hardwicke, Esq., M.D., (Deputy-Coroner for 
Central Middlesex), 30 Mornington road, > 
John Braithwaite, Esq., C.£., 14 Abingdon stree t, 8.W 
Brownlow Poulter, Esq., Blackheath. 


Where no wiil be 


| G. Lionzus Banks, Esq., 33 Cloudesley square, N. 
For passage, freight, and information, apply to B. | 


Robert White, Esq., Sydenham. 
H. N. Barnett, Esq., 7 Yonge park, N. 
J. Edward Panter, Esq., Lee park, Kent. 
BANKERS 
The Imperial Bank, Lothbury, and Victoria street, 
Westminster. 
Srawpine Counset. 
Frederick Prideaux, E+q., 3 New square, Linco!n's inn. 
SOLICITOR. 
John J. J. Sudiow, Esq., 4 Westminster chambers, 
Victoria street, W.C. 
ARCHITECTS. 
Messrs Banks and Barry, 1 Westminster chambers, 
Victoria street, W.C. 
SURVEYORS. 

Messrs Leifchild and Chiffins, 62 Moorgate street, E.C. 
Secretary—William Jones, Esq. 
Temporary OFFICEs. 

t Queen street place, Cannon street West, E.C. 


PROSPECTUS. 
liow to provide healthy and comfortable dwellings 


| for the population of London, is the most momentous 


and the most pressing socigl probiem of our time. This 
unparalleled demand for household accommodation 
arises from :=< 

(a.) The natural growth of population, which is be- 
yond all example. From this cause alone, it may be 
predicated that new dwelling-house accommodation 
will, daring the next ten years, be required for six hun- 
dred thousand people 

(b.) The wholesale destruction of houses, quent 
nes of 
public improvement. During last year ai ne, ac- 
cording to the statement of the Earl of Shaftesbury, 
three thousand five hundred houses were so destroyed, 
li:possessing twenty thousand people of their homes. 
Bills for authorising metropolitan improvements now 
await the judgment cf the Legislature, which will, if 
passed into law, invo!ve the demolition of sixteen thou- 
sond houses, and the dispossession of their homes of 
not less than one hun ‘red thousand people. 

The foul and intolerable condition of very much 


properly so called. Overcrowding is the recognised 
curse of the London poor. By reason of the operation 
of causes alrea’y referred to, that curse is aggravated 
year by year. ‘The homeless population of London is 
a source of embarrassment, h :milia- 
tion, and positive peril to sotiety; and our sanitary 
commissioners are seeking authority from the Legisla- 


| ture for the condemnation and destruction of thousands 
| of houses which are vothing better than haunts of 


misery, nests of pestilence, and fountains of wide- 
spreading demoralisation. 

Here, then, are accumulative evils to remedy, and 
accumulative necessities to supply. The remedy for 
those evils and the supply of those necessities, will 


| be found in the provision, on the mest extersive scale 


and at the most rapid rate possible, of suitable dwelling- 
house accommodation for ali classes of the community. 

To take advantage of a field of enterprise thus vast, 
and to minister to requirements thus urgent, are the 
general objects for which the Suburban Village and 
General Dwelliog Company (Limited) has been esta- 
blished. 

it is now recognised alike by the philanthropist and 
the statesman, that dwellings for even the lower ranks 
of working men can only be secured in conformity 
with the established conditions of commercial enter- 
prise. Experience has happily demonstrated that those 
conditions are perfectly practicable. Mr Alderman 
Waterlow esti ra:es his profits on “Langbourne build- 
ings " »t 7 or 8 per cent. perannum. The “Improve: 
Industrial Dwellings Company "’ has paid a dividend of 
5 per cent, after carr: ing considerable sams to reserve 
and repairs funds. It is obvions that the greater the 
scale on which operations of this kind are undertaken, 
the more favourable will they be to such a return as 
will be likely to securé the confidence of persons who 
are seeking safe and fairly remunerative employment 
for their money, ‘The on'y ground on which acompany 
like the present can appeal to the public for pecuniary 
support, isthe sound prospect of being able to realise 
a good moderate prot on the capital subscribed. !t 
has been shown that that prospect may be eatertained, ; 
even in so far as building for the working classes is con- 
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cerned. in further illustration of the demang 
healthy homes for those classes, it may be mentioned, |} 
that for the 100 tenements contained in the bluck | 
as Stanley buildings, K'ng’s cross, there were up’ | 
of 800 applicants; whilst the reliability of the } 
is proved by the extraordinary fact that the bad debts 
made by the “Improved Industrial Dwel Comp 
pany” amounted in six months to only 29s, or 1s per 
cent, 

The middle classes, however, are not less interested 
in the subjects of this Company than are working 
themselves. On all sides of the Metropolis the demand 
for good, well-built, pleasanthy-situated, and healthy. 
conditioned residences is far in excess of the supply, 

The Company, in carrying out the objects contem. 
plated, propose to undertake the following among othe 
special forms of business :— 

1. The purchase of estates within rensonable distance 
of, and having direct railway connection with, 
on which, according to their extent and character, com. 
plete suburban villages may be raised, laid out on pictur. 
esque plans, with regard to harmonious design, and with 
due consideration to the means and requirements of 
various orders of people. In these “villages” two 
great evils will be avoided—the one, the moral and socigt 
mischiefs which would be inseparable from a systemof 
class colonisation; and the other, the disagreeableneig 
which marks that confused intermixture of incongruous 
orders of houses which is the bane of so many suburban 
districts, resulting from the subdivision of land a 
a vumber of small proprietors, who work without 
ence to the interests of one another, thus bringing dowy 
the vaiue of first-class residences by the proximity ty 
them of houses of a far inferior grade—the villa being 
fronted by a retail shop, and the view from the mansion 
being blocked out by an irregular heap of ill-conditioned 
cottages. 

2. The purchase of plots of ground, whether within 
or beyond the bounds of “ London Proper,” on which 
blocks of buildings may, with due attention to 
laws, be erected either as homes for households, or ag 
lodging-houses for single men and women. It is pro 
posed here also to meet the requirements at once of the 
middle orders of society on the one hana, and of evea 
a lower grade than those for whom the “ Improved In. 
dustrial Dwellings Company”’ has at present made any 
provision on the other. 

3. The presentation of opportunities to all classes 
alike of becoming the purchasers of their own dwell 
ing, by various scales of payment (which have been 
very carefully prepared) extending in the form of rent 
over a greater or less number of years at the option of 
the renamt. To this part of their scheme of operations 
the projectors attach the highest importance, knowing, 
as they well do, that great numbers of working men 
are anxious!y waiting to avail themselves of the 
privileges which will be thus presented to them, im 
cluding, among mauy moral and pecuniary advantages, 
that secial status which, after all, the possession of 
property can. alone fally secure. 

Toe company will transact all business consistent 
— or arising out of the objects and plans thus se 

orth. 

The refusal of several large and suitable estates has 
already been secured, one of which will, it is estimated, 
furnish material with actual advantage to the property 
for building purposes, for 70,000,000 of bricks, which 
may either be rendered available for the use of the com 
pany, or sold at a profit in the ordinary way of trade. 


The operations of the company are not of a hazardous 
character, A good substantial dividend, therefore, is 
within the range of legitimate expectation. Several 
land and building societies already in existence pay 
dividends ranging from 12 to 15 per cent. per annum. 


Moreover, as the real property of the'Company must 
necessarily increase with the number and extent of its 
transactions, a perpetually improving medium of safe 
investment is offered to the public. 

As the social exigencies alleded: to‘in this: prospectus 
operate in a greater or less degree in all the large towns 
ot England, the Company will be prepared, as favour- 
able opportunities present themselves, to extend its 
ona to other great centres of industry and popu- 
ation, 


Applications for prospectuses and shares‘may be made 
to the Solicitor, Secretary, and Bankers of the Company, 
and deposits paid either at the Westminster Branch, of 
the Imperial Bank, Lothbury. 


The articles of association: may be seen at'the offices 
of the Solicitor. 


ROPRIETARY SCHOOL 
GRAVESDND. | 
Head Master, Mr M. GUTTERIDGE, Bi A> i 
The course of study combinesthe main features of the i 
best middle schools with the distinctive churacteristic# |) 
of ous ancient classical schools, and is.suth as to fit® 
boy either for business or professiénal life. It includes) 


the Classics and Mathematics; History, General andi] 


Sacred; Ge ¥, Physical and Political; Bnglist 
Grammar and Compesition, Spolling ard, 

Drawing and Frens® and the pyactice of/good Hand 
writing, 

Pupils a1@ prepared for the Civil Service Gxamina- 
tions, for the Oxford aud Cambridge Univers:sy Local 
Examinations, and for Matriculation at the Lend 
University. 

For terms and prospectuses, apply at the School. 


Fee 548 £2578 2 
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EDIT MOBILIER OF FRANCE. 


REPORT presented by the Board of Directors in the Extraordinary Meeting of the 
12th February, 1866. 


M. ISAAC PEREIRE, in the Chair. 


Gextizmen,—You have assembled in extraordinary general 
meeting, a8 you were informed by the circular we had the honour 
of addressing to you, for the purpose of deliberating on the 
\\Agabling of our social capital, which, from 60 millions of francs 
\\gill be raised to 120 millions, if = agree with us on the ad- 
| ability of that augmentation of the company’s resources. 
|| ‘We have also felt'it our duty to avail ourselves of this cireum- 

| stance to propose to you the introduction to our statutes of di- 
|| vers modifications, the utility of which is demonstrated by an 
| eqperience of thirteen years. 


|| The development of trade, manufactures, and especially of 


| public works, which has taken place since 1852, when our com- 
| was formed, the numerous institutions of credit which 
vce founded in France and abroad within the last few 
| years similar to our own, and in competition with it, the ascer- 
| tained inadequacy of the resources placed at our disposal—every- 
thing seemed to indicate that we could not remain confined 
|| within the limits which we at first imposed upon ourselves. 
| Toprove the necessity of extending those limits, we will not 
|| give in detail an enumeration of the enterprises in whose founda- 
‘tion we have co-operated; the reports presented to you every 
\year give a full account of them. We think, however, that it 
'\may not be without utility to remind you at this moment of our 
parficipation in the great creations of our time, in the execution 
\\ofvailways, the transformation of our cities, that of the capital 
jally, and in the reconstitution of its great municipal ser- 
| vices, such as the gas-works and omnibuses; lastly, in the 
organisation of regular maritime communications between 
‘France, her colonies, and the American continent, by the 
founding of the Transatlantic Company. 

In the creation of these different enterprises, to which your 
co-operation has always been given, we have had various success, 
but this testimony will at least be given in our favour, that, in 
the midst of the grave political circumstances through which our 

y has passed, we have been able so to manage matters 
that the capital you confided to us has produced an average 
return of 15 per cent. during the whole time which has elapsed 


||sinee our company was founded. 


The year 1865, the accounts for which are not yet made up, 
|will also give, we have every reason to hope, satisfactory results. 
| From a general view, we are already able to state that, notwith- 
standing the financial perturbations of the past year, the opera- 


|| tions of the twelve months will yield a profit of 8,500,000f at 


least, including the balance left over from the previous year. 
However, in order to remain faithful to the rules of prudence, 
whichought tc guide us in the management of your interests, we 
intend to limiy to 50f per share the total dividend for 1865, as in 
thepreceding year. The coupon, to be paid on the 1st of July 
next, will thus be 25f per share, and there will remain an extra- 
ordinary reserve of about 2,200,000f to carry forward to the 
current year, which will close the first period of the operations 
ofourcompany. ‘This reserve will be one of the elements of the 


‘|| dividend to be paid on the lst July, 1867, to the bearers of old 


shares, as being their special property. 
It must be well understood, gentlemen, that we only give these 








simple statements for your information, being obliged, as we are, 
to reserve for the ordinary meeting, whose competence we are 

to respect, the particulars of the operations of the year, 
and the definitive balance sheet of the accounts. 

To provide for the future, and keep our establishment on a 
level with the requirements, we will even say with the duties, 
which we have to fulfil, to assure the regular progress of the en- 
terprises formed under our patronage, our statutes had provided 
resources of a twofold nature—first our original capital; then 
the eventual issue of loans to be contracted by means of bonds. 

As far back as 1855, we had thought of this last means ; but 
in April, 1864, we seriously prepared to carry out the pro- 
ject by demanding of the Emperor’s Government, whose friendly 

eration has never been wanting, the authorisation to issue 

60 millions worth of bonds ; the numerous fluctuations in 
the rate of interest, which have occurred since then in 
Principal markets of Europe, have led us to conclude 
thatit-would not'be advisable to use the faculty thus granted 
till after first having recourse to our own shareholders. We may 
addy gentlemen, that this delay will have had the effect of 
aeilitating the creation of securities of that kind, when we may 
think proper to effect it, since we shall then be able, thanks to 
the imcrease of our capital, to offer subseribers a guarantee fund 

twice its former amount. 
We have been able hitherto to dispense with resources the 


necessity for which had been long demonstrated ; however, that 
necessity becoming every day more manifest, prudence com- 
manded us to provide for it; the more the exigencies of credit, 
which arose elsewhere, rendered our intervention indispensable 
for the principal undertakings placed under. our patronage, the 
more we felt the necessity of increasing our means of action. 

Independently of the number and the importance of the un- 
dertakings which claim our co-operation and support, you will 
be abl to judge from the following facts of the extension given 
to our transactions. 

In the course of last = only we had to pay, in interest and 
dividends, 128,816,199f 45c, and in this year our division of 
securities has given rise to a movement of 20,195,709 securities, 
interesting 429,255 holders. 

Since the close of the year 1865, during the month of January 
last, the payments of all kinds made by our cashiers amounted 
to the sum of 146,235,861f 10c, and these payments made, the 
services of the different enterprises connected with our company 
imposed on us the obligation of retaining in hand on ‘he last day 
of the same month, the 31st of January, 21,627,764f 93e in cash. 

It is easy to understand that for us to be equal to such 
necessities, we must have imposed on ourselves sacrifices, and 
borne losses of interest all the more prejudicial as our capital was 
comparatively restricted. 

e consideration, and facts we have laid before you super- 
abundantly justify the principal measure, which is the object of 
our meeting. 

To raise from 60 to 120 millions the capital of the company, 
is in reality only enabling it to meet the new requirements, in 

resence of which it is placed ty the general development of 
usiness, and of the public wealth. 

We therefore propose to you to substitute for arts. 9, 10, and 
11 of our present statutes, the following provisions, to be called 
art. 9 of our new statutes :— 

“ The social capital, originally fixed at 60 millions of francs 
and divided into 120,000 shares of 500 francs each, is raised to 
120 millions of franes, divided into 240,000 shares of 500 francs, 
by the issue of 120,000 new shares. 

‘These 120,000 new shares are placed at the disposal of the 
old shareholders at the rate of 516f 66c, representing the par, 
plus 16f 66c, forming a sum equal to the reserve of two millions 
already realised. 

“«'fhose of the shares which shall not have been taken by the 
old shareholders, shall be sold at the Paris Bourse, under the 
management of the board of directors, for the account of the 
company. 

* Until 1st January, 1867, the new shares shall only receive 
interest at 5 per cent. per annum on the sums paid up; for the 
year commencing on the lst January, 1867, they shall be ad- 
mitted to participate in the profits along with the old shares.” 

The sense and bearing of the last paragraph of this new article 
9, is that the dividend properly so called, that is to say, the pro- 
fits over the interest of 5 per cent. belonging to the year 1865, 
and which will be paid on the lst July next, as well as of the 
year 1866, which will be paid on the lst July, 1867, will belong 
to the old shares, the participation of the new shares in all the 
— profits only beginning to run from the Ist of January, 

867. 


For the execution of the new art. 9, it is neeessary to modify 
art. 19 relative to calls for instalments. This artiele will be, if 
you approve, couched in these words :— 

‘The amount of the new shares is payable at Paris in the 
following manner :— 

“ 50 francs at the time of subscribing ; 

“ 116fr 50c shall be called within ten days-after the insertion 
in the Moniteur of the decree authorising the present statutes ; 

** And the remainder, in conformity with calls made by the 
board of directors by means of advertisements inserted a fort- 
night beforehand in two of the Paris journals designated for the 
legal publication of deeds of varimeeeliigs.” 

The modification relative to doubling the capital is not the 
only one that we have to submit for your approval. . 

here is one among others, already mentioned abeve, which 
will bear on art. 7 relative to the issue of bonds. This article 
will be replaced by the following :— F 

‘* No bonds shall be created except in virtue of a deliberation 
of the shareholders assembled in general meeting under the 
conditions prescribed in art. 60, Seocafter following. 
deliberation must receive the sanctior. of the Government. 

“The bonds shall be represented to their fall amount by 
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public securities, shares, or bonds, existing in the hands of the 


This modification is, in reality, only the consecration of 

it we took on the 14th September, 1855, not to 

issue bonds without the previous authorisation of the Government. 

This rule has sinee been invariably applied to railway compa- 

nies, to the Immobiliere Company, and all joint stock companies 
in a position to issue bonds. 

Another modifieation has for its object to reduce from one- 
tenth to one-twentieth the portion of the profits reserved to the 
board of di by art. 57 of the statutes. Your directors 
took the initiagfve in proposing it. 

The maximmm of the reserve fund instituted by art. 59 will be 
raised from two millions to ten millions. This fund will be im- 

} mediately -raised to four millions by means of the 16f 66c paid 
on each of the 120,000 new shares. 

With regard to the administration of the company, we propose 


| to deeide that henceforth-the board shall consist of twelye |., The same 0 
“té the accdtint of the last 43 days of the year 1852. 


directors instead of fifteen, and that a committee of three censors 
| shall be instituted. 
| This change is intended to place your company on the footing 
now adopted in all credit companies, such as the Bank of France, 
4| the Credit Foncier, the Comptoir d’Escompte, the Credit Indus- 
|| triel et Commercial, the Société Generale, &c. This provision 
will be introduced into our statutes by means of two new articles 
thus worded :— 


COMMITTEE OF C&NSORS. 


Arr. —. 
“ A committee of censors is appointed to watch over the strict 
execution of the statutes. 
“ This committee is composed of three members named by 
the general meeting. 
4| “ Each of them shall be bound, within a week after his nomi- 
nation, to de 
shares, whic 
his functions. 
“ Their functions last three years; they are renewed by thirds ; 
they are nae re-eligible. 
\ < The members going out the two first years are designated 
ot. 
Ya In case of decease or resignation of one of the censors, the 
|| remaining cens rs shall provisio' appoint a successor. », 
“ The next general meéting to a definitive election: 
“ The censor so named retains his functions during the re- 
mainder of the time his predecessor had still to serve.” 
“ The censors receive jetons de presence (tickets of attendance), 
the value of which is fixed by the general meeting.” 


it with the cashier of the company one hundred 
shall remain inalienable during the exercise of 


“ArT. —. 
“The censors assist at the sittings of the board with a con- 
sultative voice: they also attend the general meetings. 
“They examine t inciapnaicliamel yearly accounts, and after- 
wards present their report to the general meeting. 
“This report is previously communicated to the board of 
directors 


“The books, accounts, and all writings in general, shall be 
communicated to them on demand. 
“They may also, whenever they et verify the amount of 


cash, notes, and other securities in hand. 

“In case of dissolution, their functions continue during the 
cause of the liquidation. 

“ They have the right, when their decision is unanimous, to 
demand an extraordin neral meeting.” 

Another modification is intended to bring nearer the end of 
each year the assembling of the ordinary general meeting, fixed 
by the present statutes in the period comprised between the 1st 
and of April of the following year ; the meeting will hence- 
forth be held from the Ist to the 20th of February. 

The month of April was selected at first because it was in 
some sort consecrated by the practice of nearly all the great 
companies ; at present, your board, pursuant to considerations 
which it has already had to occasion to present to you in the 
report of the 30th April, 1862, proposes that the meeting shall 
be convoked at an earlier date. 

Too long a delay intervened between the close of each year 
and your ordinary meetings ; in that interval the resulis ascer- 
tained being liable to be modified by uncontrollable events, we 
were compelled to delay the publication” longer than was de- 
sirable, in order not to expose ourselves to disappointment. 

It was necessary to limit the delay, during which this reserve, 
very delicate in its nature, was imposed on us, and of which you 
have had occasion to appreciate the propriety. 

This is what we have done. 

It appears to us that a modification of this kind cannot fail to 
be acceptable to the shareholders, at the same time that it relieves 
the board of directors of a moral responsibility, from which it 
greatly desired to be delivered. 

We propose to you to add to art. 5 the faculty of subscribing 
for or purchasing shares in limited liability companies, which did 
not exist when our first statutes were drawn up. 

Art. 8 will be worded as follows :— 

| “The total amount of sums received in accounts current and 


a 
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of bonds of less than a year’s date shall not exceed once ang ‘ 
half the social capital,’’ 

The ald article limited this faculty to double the 
capital; the reduction proposed is explained by the a 
of our social capital. 

Art.-12, which gave the founders the right of subseribing ' 
par for one-third of the new shares to be issued, is to be sup. 
pressed as now objectless. 

Divers other articles of our statutes have to undergo modifigg 
tions intended to suppress provisions of a transitory charagier 
which have long since become obsolete. 

Thus, arts. 36 and 37, relating to the composition of the fin 
board of directors and it its working during the first six years of 
the company’s existence, have altogether lapsed. 

Sections 3 and 4 of art. 43, provisionally regulating the form, 
tion of the general meeting before the complete realisation of the 
first social capital, are to be suppressed. 

he same observation applies to. section 2 of art. 56, relating 


The committee of five members fixed by art. 4] of the firgt 
statutes is reduced to four, on account of the reduction of the 
number of directors by one-fifth. 

Lastly, it has appeared to us advisable, and we propose to 
to introduce a modification in chapter IX., which lays down the 
course to be taken for the modification of the statutes. 

Art. 60, which we had the honour to read to you at the opening: 
of the sitting, Jays down two conditions to be fulfilled by the 
company in order to make changes in the statutes, viz. :—" 

1. The presence of at least one*fourth of the shareholder 
entitled to attend general meetings. Se 

2. The majority of two-thirds of the members present. 

The convaintins of the Government is the final measure 
required after the other two have been fulfilled. 

In the terms of the article above cited, we have convoked the 
—_ general meeting, in conformity with the power given u 

y the statutes. 

Moreover, pursuant to the rule followed for the constitution 
of all joint stock capitals, we have opened a previous subserip- 
tion for the new shares, and have attached thereto the payment 
of a sum of 50f per share. 

This measure, which added to the authority of the general 
meeting that of the assent of the majority of the persons in- 
terested, was moreover in conformity with the legitimate require. 
ments of the Gouncil of State and the true: interests of our 
pany; nevertheless, it was not taken by your board till they had 
obtained the consent of the Government. 


The adhesions which we-have thus received amounted yester- 
day to 100,700 shares. This number will have to be increased 
by the subscriptions still making at our central establishment, 
and at our correspondents in the departments. 

But this kind of suffrage, whieh by analogy might be called 
univesaal, sould not be applicable ‘to the modification of the 
statutes, which do not regard the increase of our capital; we 
have therefore thought that in the important cireumatances 
which bring us together, it was proper to increase still further 
the statutory guarantees» which shareholders now possess, and 
for that purpose we ask that a new provision may be added to| 
the mode of examination by the general meeting, as regulated 
by the terms of chapter IX. . of the statutes. 

We consequently propose to you to decide that in extraordi- 
nary meetings for the purpose of modifying the statutes, the 
number of members present or represented shall be 80 at least 
instead of 50, holding one-tenth of the social capital. 

In default of these conditions, a second meeting shall have the 
right to deliberate, exactly in the conditions now subsisting, that 
is with 50 members, and alyays.with the majority of two-thirds 
of the-meniBers present. ' 

The new article 60 will be thus worded :— 

“ The general meeting may, on the initiative of the board of 
directors, saving the approval of the Government, make, in 
present statutes, any changes recognised useful. 

“Tt may, for instance, authorise 

“1. The augmentation of the social capital. 

“2. The extension of the company’s operations ; 

“ 3. Lhe prolongation of the company. 

“Tn these different cases, the circulars of convocation must 
contain a summary indication of the objects of the meeting: 

“The number of members, present or represented, must be 80 
at least, holding one-tenth of the social capital. : 

“If these conditions be not fultilled, a second meeting will be 
called, with a fortnight’s interval at least. ‘ 

“ The decisions taken by this second meeting will be valid 
provided that the members present or represented be cet 
east, and the decisions be taken by a majority of two-thirds of 
the — present, whatever the number of shares repre 
sented. - ; 

“In virtue of decisions so taken, the board of directors 8 
authorised to apply to the Government for its approbation of the 
modifications ania to consent to the changes’ demanded, 
to realise the acts which shall validate them.” 

Such are the modifications which we think ought to be made 
in our stétutes ; we ask you to approve them, and give us 


ee 
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